160 C. 5. 11° VICTORIZ. A.D. 1848,
shares in the séfd Cbmpany, he shall cease fq be.a member of the said Corpo-

ration. . , N
Vacancies i the VIIL. And be it enacted, That in case of any vacancy among the Diréctors

PaesBRY by death, resignation, disqualification, or otherwise howsoever, it shall be ,I_"“".fui
for the remaining Directors, or a quoram thgreof, to fill the vacancy by chp'osm-g
one of the stockholders who may be quahﬁfid to act as a Dlrectp‘r, and the

. person so shosen shall serve as a Dlye.ctor until the next annual meeting. - 3
simsockote  IX. And be it enacted, That the joint stock of the said Company shall albne

Bont S be liable for the debts of the said Company. v ‘

Coomionen-  X- And De it enacted, That the said Corporation shall have power to levy and

pueelvases  cojlect assessments upon the shares _from time to tl.me of such sums of money as

h may be deemed necessary for carrying on the business of the said Corporatior ;
and when any assessment shall be made by the said Company, it shall and may
be the duty of the Treasurer to give notice thereof in two or more newspapers
printed in the City of Saint John, requiring payment of the same within thirty
days; and if any stockholder shall neglect or refuse to pay to the said Treasurer the
amount of such assessment upon his share or shares at the time prescribed, it
shall be the duty of the said Treasurer to advertise all such delinquent shares

Delinguent shaves fOT Sale at public auction, giving at least thirty days notice of the time and place

viarm=l of such sale; and all shares so advertised, upon which the assessment and expenses

‘tending such advertisement, together with the interest upon such assessment

as not been paid, shall be sold to the highest bidder, and after retaining the

mount of assessment, interest and expenses due, the residue, if any, shall be
pad to the former owner, and a new certificate or certificates of the share or
shares so sold shall be made to the purchaser; provided always, that no asséss-
ment shall be made except by a vote of the stockholders and a majority of all
the shares. . _

Sarckaidesmey X1, And be it enacted, That each and every shareholder in the said Corpo-

sewmens.  Tation shall be held liable to the said Company for each and every call or assess-
ment made, (uot however to exceed in amount the stock so subscribed for) for
the purpose of enabling the said Company to pay the debts and engagements of
the said Corporation, or to carry on the operations for which the said Company
1s incorporated, and shall and may be sued for by the said Corporation, and
recovered in any Court of Record within the Province. L

e . i1 And be it enacted, That all the meetings of the stockholders of the said .

‘heid by public Corporation shall be called by public notice being given of the time and placein
one or more newspapers printed in the City of Saint John seven days at least
before the time of such meeting, and that special meetings may be called by the
Secretary under the authority of the President, a quorum of the Directors, or by

s-hareho@ders representing not less than two hundred shares, upon giving the
like notice. -

s
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CAP. LVIII. . ' B

An Act to incorporate the Woodstock Steam Milis and Manufacturing Compaﬁg'i!-'.; "
o S . e S | Passed 30k Masch 1838.
iﬁ;’;*’?,ﬁ;f;i?;?n‘:’ I BE it enacted by the Lieutenant ‘Governor, Legislative Council and 'Assegl-
T S v bly, That James Ketchum, Charles Marvin, James Tibbits, John ng’%gn,
ani Mamsueiarig Ad2mm B. Shar:p, H. M. G: Garden, Ralph Ketchum; Benjamin Bevéridgg,ﬁl%}ha"d

pacy. -R._Ketchum, Hezekiah Steddard, Andrew ‘W. Rainsford, Francis E. Wfﬁﬁlg.‘,‘"x
Elisha - A. Cunliffe, Atabrose . Shermap . Carman, James.A, Phillips, . Thomas
~Pickard, Junior, their associates, successors and assigns, shall be and they are

hereby

-
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hereby erected into a Body Politic and Corporate, by the name of “ The Wood-
stock Steam Mills and Manufacturing Company,” and shall have all the powers
and privileges made incident to a Corporation by Actof Assembly of this Province,
for the purpose of erecting Steam Mills and necessary works therewith connected,
in the, Parish of Woodstock, in the County of Carleton, for the manufacture of
lumber, flour, oat meal and corn meal, and for other purposes connected there-
with, and for carrying on and managing the same,

II. And be it enacted, That the capital stock of the said Corporation shall be Capital Stock to be
eight thousand pounds of the current money of the Province of New Brunswick, ot o b in
and shall be divided into six hundred and forty shares of twelve pounds ten withintwoyen.
shillings each, to be paid in at such times and in such instalments as the business
of the said Company shall require ; provided that twenty five per centum of the
capifal stock of the said Company, amounting to two thousand pounds, shall be
actually paid in and invested in the business of the said Corporation, within two
years after the passing of this Act; and provided also, that the said Cerporation
shall not be entitled to purchase any property, real or personal, or to incur any
debts, until the said twenty five per centum of the said capital stock shall have

been paid in.

ITI. And be it enacted, That the first meeting of the said Corporation shall be Fint meeting to b
held at Woodstock, and shall be called by Adam B. Sharp, or in case of his sue. "
death, neglect or refusal, by any two of the said- Company, by giving notice in
any paper printed in the County of Carleton, or in the Royal Gazette, at least
twenty days previous to such meeting, for the purpose of establishing bye laws,
choosing five Directors, and such other officers as may be necessary for the Direetors to be
management of the affairs of the said Company ; which Directors and officers so ™

" chosen, shall serve until the first annual meeting, or until others are chosen in
their stead, and shall have full power and authority to manage the concerns of
the said Corporation, subject to the rules and regulations hereinafter provided;
provided always, and be it further enacted, that so soon as the said capital stock Cepital may be
of eight thousand pounds shall have been paid in and expended for the purposes Fume.
by this Act provided, it shall and may be lawful for the said stockholders at any
general meeting to be called for that purpose, to increase the said capital stock
from time to time, in such sum or sums as tliey may deem expedient, to a sum
not exceeding twenty thousand pounds, which additional capital stock shall be
divided into shares of twelve pounds ten shillings each. :
IV. And be it enacted, That a general meeting of the stockholders of the Anarnualgenen!

- .o . . meeting to bé held
Corporation shall be held on the first Monday in June in each and every year, on fint Mondayin

for the purpose of choosing five Directors and such other officers as may be Dinsapechocse
necessary for the affairs of the said Corporation; which Directors so chosen, shail

remain in office for one year or until others are chosen in their place, and shall at

their first meeting after their election, choose one of their number President of

the said Company; provided always, that not less than three Directors do form a Quorem &
quorum for the transaction of business ; and in case of the absence of the President,

the Directors shall have power to appoint one of their number Chairman for the

occasion. .

V. And be it enacted, That no person shall be eligibie as a Director unless Quilifestionof
such:person is a stockholder, and holds not less than twelve shares of the capital .
stock of the said Corporation, and is of the full age of twenty one years.

" *VI. "And be it enacted, That the number of votes to which each §tockhold§r e o oeked.
‘shall be entitled on every occasion when in conformity to the provisions of this
" Act the votes of the stockholders are to be given, shall be in proportion of ::t:

it W -
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g vote to each share ‘of 'stock,-and that absent sstockjhfiylde.rs f‘vm‘ayr{vqtg by1 mey;,
rovided such proxy be a stockholder*an'd‘pro@u‘cer§uﬂi‘e':enpan§hbh’§yamw§it}p

simswobe - VII, And be it enacted, That thé ‘shares.in.thié sai»d'.tGm‘pm}aftlbnfxsha]L{be
wossle assignable and transferable according' to such rules:antregilalidhs asmay;be
" established in that behalf, but no assignment or transfer sha@?’e vahid-or-éffecthal .

unless entered or registered in a Book to.be kept by the: Dlrecto;s for,.sthatapni;

pose ; thatin no case shall any fractional part of a §hare, or-other:thana complete

share or shares, be assignable or transferable; that when any:stockholder shall

transfer in manner aforesaid all his stock or shares in the said\ Comnipany, he shall

cease to be a' member of the said Corporation. - . .. L e e

Onflue to et VIII. And be it enacted, Thatif it should happen that the -said: Directors or
anul meerag, . Other officers should not be chosen on'the said first Menday of June in any year

annuzl meeting,
;*f*fn’;l“: ﬁféfm as aforesaid, it shall-and may be lawful to choose them on any other ,.'dafy -bet?vgeq
after pablic aotice the hours of ten in the forenoon and six in the afternoon of such d.ay;‘:.oneglvmg
twenty days notice of sich-meeting- by personal notice, or-by - notice i writin
sent by Mail, or by publication in any newspaper. printed in the County of Carle-
ton ; and in case any Director shall be removed by the stockholders for misconduct,
neglect, or mal-administration, his place shall be filled up by the stockholders,
twenty days notice of the time and place of meeting for such purpose being first
given as last aforesaid ;. and in case of any vacancy among the Directors by death;
resignation, absence, or disqualification by sale or transfer of stock, . then and in
either of such cases, the said Directors shall and may fill'up such vacancy by
choosing one of the stockholders, and the person chosen by the stockholders or
Directors shallserve until another is chosen in their stead. = ..o =, 0
Jomtsock wre  IX. And be it enacted, That the joint stock and property of the -Company
forthe company.  Shall alone in the first instance be responsible for the debts and engagements of
S e85 the said Company ; and that no creditors or person or persons having any demand
- - ageinst the said Company for or on account of any dealings with the said.Company,
shall have recourse against the separate property of any shareholder!on aceotint
thereof, except in case of deficiency, or where the. joint. stock of the said:Com=
pany shall fall <".ori of; or not ‘be equal to the payment.of any debt;: due or
demand agaiust: the same, orupon nulla bona being returned on any .execution
1ssued against the goods and chattels of said Comipany, that then and;in: either
- of such cases the goods and chattels, lands- and tenements of each+sharsholder
shall and may be levied upon- and .seized-respective]y,’to satisfy such debt or
demand, to the extent of double the amount of the share or shares or: interest-of
such shareholder in the joint stock of the said. Company, ‘but nomdre; and-that
such double amount, or so much as may be necessary to satisfy such: debt; dug
or demand, shall and may be levied and seized by process of execntion in-the same
suit n which such debt, due or demand may be recovered. against the said Coms

pany.- - .. e e e
pomeiersmay X, And be it enacted, That each and every shareholder in the said Corpo-
essessroents. ration shall be held liable to the said Company for each and every-eall or. assess-

ment made (not however to exceed in amount the stock so subscribed for) for

the purpose of £nabling the -said Company to_pay the debts and-engagementstst

the:said- Corporation, or to carry on the operations. foriwhichsthe said Com

18 incorporated, -and shall and may be sued for- by the:shid Corporation;)and
} recov»grgd in-any Covrt-of Record within the Province. /7 ~nii~- a0 3 ©2OqTIG
Shasestobeum. ;,-:X‘I-".Anq;be 1t enacted, ‘That -all ‘the shares.in -thes:shid ﬁommfyqshﬁlji hé
member o got nqmbt_e}*ed;m;:pmgressme order,-beginning at numberionie ;s and Ve Wemderl Tl

the said Company: shall-have:a-eertificate under Ahe Sealwf tho saidcilefporation:

PR o and
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andssigned by the President.and Secretary thereof;: certifying his:property in: such
shares:as: shall:beiexpressed i the certificate; ' 4 - = ' e

i XiILi-And be:it-enacted; That the said Company: shall kave power to levy and Shares may.ve
edllectupon the:sharesfram time to time such sum or sums of money as shall be ing on the bosinee:
judged: by such- Corporation necessary for the. payment of any. debts of the said ° ™e Corporation.
Corperation, and-for- the purchase of such real and personal property, and the

erecting, building, making, setting up, and procuring such buildings, dams,

sluices, mills, boats, machinery, and other things as may be deemed necessary

and. requisite for carrying on the business of the said Corporation ; and whenever

any assessment shall be made by the stockholders of the said Company, it shall

be the duty of the Secretary or Agent thereof to give notice of such assessment

in some newspaper printed in the said County of Carleton, or in the Royal |
Gagette, requiring payment of the same within thirty days; and if any stock- Delinquent shares
holders. shall neglect or.tefuse to pay to the Secretary or Agent the amount of wmisod.
such assessment upon his.shares at the time prescribed, it shall be the duty of

the Secretary or Agent ta-advertise all such .delinquent shares for sale at public

auction; giving at Jeast thirty days notice of the time and place of such sale ; and

all shares upon which the assessment is not then paid, with interest from the time

when such assessment became due, shall be sold to the highest bidder, and after

retaining the amount of assessment and interest due on the same, and the expense

of advertising and selling; the residue (if any) shall be paid over to the former

owner, and a new ceriificate or certificates of the shares so sold be made out and

delivered to the purchaser or purchasers; provided always, that such assessment

or assessments shall not in the whole exceed the amount of the capital stock

appointed by this Act, or the capital stock to be increased as is hereinbefore o sescsament 1o
directed ; and also provided, that no assessment shall be made except by a VOte voia e sick-”
of: the stockholders and a majority of all the shares. | holders
XIII. And be itenacted, That a special meeting of the said Company may be Special meetings
called by the Secretary or Agent, under the authority of the Directors, or of the T
stockholders representing not less than two hundred shares of stock, thirty days

notice at.least of the time and place of such meeting being given in some news-

paper published in the said County of Carleton, or by personal notice, or by notice

in: writing by Mail as aforesaid. . :

1. XIV:: Provided always, and-be it enacted, That unless twenty five per centum Aet tobe vaid i
of the said: capital stock shall be paid in for the purpose of this Corporation, and capal bemot
a-certificate of -such payment, signed and verified on oath by the Directors, or a Zi it 5.
majority of them, before any Justice of the Peace, shall be filed in the office of Scercurre ?jw
the Secretary of  the Province before the expiration of two years next after the

passing of this Act, the operation of this Act shall cease, and the existence of this
Corporation. be terminated at the end of the said two years.

wgrod o ... . CAP. LIX..

~a25::4n Act to incorporate the Dorchester Temperance Hall and Mechanics’ Institute.

ot (el e oo et o Passed 30th March 1548,

WP E it:enacted by the.Lieutenant Governor, Legislative Council and Assem- Dotcieser Tem,
$W: ply, That the Dorchester Temperance Hall and Mechanics’ Institute, now Stechanics” Insti-
bswblished im:the Village of Dorchester, in the County of Wgstmorland, for the tute incorpurated
purpose of instructing Mechanics and others in the different Branches of Science,

bé ieorpurated; and that the Honorable Edward B Chandler; William Wilson,
Whontas'S: Sayre; Christopher Milner, Thomas Keillor, john :Hickman, - Semoy,
Gideon:Paliner;-Jolih Weldon, Amasa Weldon; John Robb;Albert J. Suﬁt}hi( John

: : ickman,

By~
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