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Justices of the Peace of the City or County of Saint John, in the manner prescribed
'by the third Section of this Act.

VilI. ' Aid whereas it sometimes happens that a Ship or Vessel when loading, commisio
"discharging or moored, becomes liable to pay for the use o two or more Wharves, o
"either on account of Dockage or Wharfage, or by reason of obstructing the ad- ýcîage or

"joining Wharf or Wharves, and disputes frequently occur in settling the pro- e

portion fairly uhie to each Wharf, subecting the Master, Agent, Owner or Con- titletoWhe
cc ' 1harves as

signee of such Ship or Vessel to several vexatious demá.nds; for remedy to beparta

wheieof,' Be it enacted that it shall and mav be lawful for His Excellency the eîsIyin

Lieutenant Governor or Commander in Chief for the time being, by and with the adjoining

advice of Her Majesty's Executive Council, to nominate and appoint, and at his
pleasure to remove, and from time to time to re-appoint, three fit and proper per-
sons residents of the said City or Parish, to be Commissioners of Wharves in the
sane, whose duty it shal be on being thereto required by the person or persons
interested, and on receiving a fee of ten shillings each, personally to inspect any
Wharf or Wharves in the said City or Parish liable to be partially used, occu-
pied or obstructed by a Vessel or Vessels loading, discharging or lying at the
adjoining Wharf or Wharves, and upon such inspection to declare in writing
under their hands, or the hands of a majority of them, what rate or proportion of
the lawful Dockage or Wharfage each party shall thereafter be entitled unto, and
such declaration shall be final and conclusive between the parties and the Master, Deciaration

Agent, Owner, Consignee or person in charge of any Ship or Vessel shall be liable final.
to pay to each party the proportion and rate so assigned and no more, so long as
the said written declaration shall remain unrescinded or unaltered by such Com-
missioners.

IX. And be it further enacted, That it shall and may be lawful for the person BailabIe ca

or persons entitled to receive any Dockage or Wharfage, or proportion of any teirec

Dockage or Wharfage under this Act to proceed therefor by Bailable Capias, any v"°rage.
Lawr to the contrary notwithstanding.

X. And be it further enacted, That nothing herein contained shall infringe, Act not toi

impair, or do away any right which the Mayor, Aldermen and Commonalty of CiyTorpo'
Saint John have or possess by the Charter of the City as by Law established.

XI. And be it further enacted, That this Act shall continue and be in force 1.imitation.

until the first day of May, which will be in the year of our Lord one thousand
eight hundred and forty five.
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CAP. XL.
An Act to incorporate the Saint Stephen's Marine Assurance Company.

Passed 4th April 1842.

1§ HEREAS the Trade of this Province in Shipping and Navigation has Preamble.

' of late greatly increased, and it is expedieñt for the protection and
'encouragement thereof to establish a Marine Assurance Company at Saint
'Stephen;'

I. Be it enacted by the Lieutenant Governor, Legislative Council and Assem- Cony acorpo.
bly, That James Frink, Robert Lindsay, George M. Porter, William Porter, rate.

Robert M. Todd, Freeman H. Todd, F. M. Pingree, Z. Chipman, Nehemiah
Marks, John Marks, their·Associates, Successors and Assigns, be and they are
hereby declared to be a Body Corporate, by the name of the Saint Stephen's
Marine Assurance Company, and that they shall have all the powers and privi-
leges made incident to a Corporation by Act of Assembly in this Province.
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Cpital to be Mot- Il. And be it enacted, That the Capital or Joint Stock of the said Corporation
'àpric shall consist of Thirty thousand Pounds, to be paid in such money as shall at the

time of the several payrnents hereinafter expressed be a legal tender in this Pro-
vince: Three thousand pounds, one tenth part thereof, to be paid in sixty days
after the passing of this Act; three thousand pounds, being one other tenth part
of the Capital Stock, within six calendar imonths after the expiration of the said
sixty days ; and the remainig eigbt tenths to be paid at such time or times, and
in such parts or portions as the Directors for the time being of the said Corpora-
tion, or a niajority of them, shall from time to time think necessary : the whole
amount of the said Capital Stock to be divided into Shares of twenty five pounds
each, naking in the whole twelve hundred Shares.

Number of Shares III. And be it enacted, That no person or persons whosoever, during the
tn b heild limited. sixty days next after the passing of this Act, shall be entitled to hold or subscribe

for more than eighty Shares of the said Capital Stock; and if the whole of the
same shall not have been subscribed for wlithin the said sixty days, that then it
shall be lawful for any Stockholder or Stockholders to increase his, her or their
subscriptions to as many Shares as he, sLe or they may think proper.

subcribers to IV. And be it enacted, That all the subscribers for Stock or Shares in the
Stocktoakpa;de. said Corporation shall, previous to the day of the first General Meeting of the
polit previous to the
election of Di. Members and Stockholders of the said Corporation, to be called as hereinafter

mentioned, pay into the hand of such person or persons as the persons mentioned
by narne in and by the first Section of this Act, or the major part of them, or in
case of the death of any of them, the major part of the survivors, niay direct a
deposit of two and one half per centum on the amount of Capital Stock of the
said Corporation for which they shall have subscribed ; and the said deposit shall
be taken and allowed to every subscriber who shall pay the same as part and out
of the first one tenth part of the Capital Stock required to be paid in under and
by virtue of this Act; and every subscriber who shall neglect or refuse to pay in
the said deposit, shall for every- Share in respect of which he or she shall neglect
or refuse to pay in, be deemed a defaulter, and the said Share or Shares shall be
forfeited to the Corporation ; and no subscriber shall upon any pretence whatever
vote at the said first General Meeting in respect of any Share or Shares upon
which he or she shall not have paid the said Deposit.

'feu er cent. on V. And be it enacted, That every Stockholder or Subscriber shall within said
the Stock to bc paid

°°itlin ninety days, sixty days after the passing of this Act pay into the hands of the Directors for the
securityen time being of the said Corporation, or into the hands of such person or persons

as they or a majority of thiem shall appoint, one tenth part on the whole amount
of his or her Share or Shares, deducting the deposit mentioned in the fourth
Section of this Act, and shall give to the President and Directors hereinafter
mentioned good and satisfactory security, either by Bond and Mortgage on Real
Estate or otherwise, at the option and to the satisfaction of the said President and
Directors, or a majority of them, renewable as often as the said President and
Directors or a majority of them shall require, that one other tenth part on the
whole of his or her Shares shall be paid to the said President and Directors for
the time being of the said Corporation, within six calendar months after the expi-
ration of the said sixty days, and that the residue of the whole amiount of his or
her Share or Shares shall be paid to the said President and Directors for the time
being of the said Corporation, in such part and portions and in such manner as
to them, the said President and Directors, or a majority of them, shall seem advi-
sable; provided that the amount so to be called in shall not exceed at any one
time twenty per centum on the whole amount of the Capital Stock of the said

Corporation
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Corporation belonging to any individual, and that not less than thirty days notice
of such payment being required shall be given in one or more of the papers pub-
lished in the County of Charlotte, and also in one of the papers published in the
City of Saint John: Provided always, that the said Corporation shall not go into comPary not to go

operation until the said sum of three thousand pounds shall have been paid, and 'o'oad

shall be cither in the vault or office of the said Corporation, or in the Saint °oa aeY
Stephen Bank ; and that as soon as the said sum of three thousand pounds shall
have been paid, the President shall give notice thereof to the Secretary of the
Province for the time being, for the information of His Excellencv the Lieutenant
Governor or Commander in Chief for the time being, who is hereby authorized
by and with the advice of Her Majesty's Executive Council, to appoint three
Coinmissioners, not being Stockholders, whose duty it shall be to examine and
count the money actually in the vault or office, or in the Saint Stephen's Bank,
and to ascertain by the oaths of a majority of the Directors that one tenth part of
the Capital Stock of the said Corporation bas been paid in by the Stockholders
towards the payment of their respective Shares, and not for any other purpose.

VI. And be it enacted, That when three hundred Shares of the Capital Stock When300 Shares

of the said Corporation shall have been subscribed for, a General Meeting of the meetingtobecalleâ
Members and Stockholders of the said Corporation shall be called, to take place Lan"d'eßt
in the Parish of Saint Stephen, by notice in one or more of the Public Newspa- birectors.

pers published in the County of Charlotte, fourteen days at least previous to the
day of such Meeting, which notice Robert Watson, or in case of his death, neglect
or refusai, any other one of the persons mentioned in the first Section of this Act
is hereby authorized and empowered to give, for the purpose of making, ordaining
and establishing such Bye Laws, Ordinances and Regulations for the good order
and management of the affairs of the said Corporation, as they shall deem neces-
sary, and also for the purposes of choosing seven Directors,*being Members and
Stockholders of the said Corporation, under and in pursuance of the Rules and
Regulations hereinafter made, which Directors shall, as soon thereafter as may Directorstochoc%*
be convenient, meet together and choose one out of their number a President, and other olBcer, &C.
shall also appoint at the same time or at any future meeting a Secretary, and so
many and such other Officers, Clerks, Servants and Agents for carrying on the
said business as they shall deem requisite, and shall at the same time or at any
future meeting, accept and receive what remains due of the first instalment of the
ten per centum on each Subscriber's or Stockholder's Share or Subscription, and
shall take from each subscriber such securities for the remainder of their sub-
scriptions as hereinbefore pointed out, and shall commence the operations of the
said Company subject to the Rules and Regulations as hereinbefore provided,
and shall continue and serve to be Directors until the first annual Meeting for the
choice of Directors as is hereinafter made and provided, or until others are chosen
in their room; provided that the Laws and Ordinances at any time made shall
be in no wise contrary or repugnant to the Laws of this Province.

VII. And be it enacted, That there shall be a General Meeting annually of Annua engr*

the Stockholders and Members of the said Corporation held on the first Tuesday to en eth
in June in each and every year after the present year one thousand eight hundred "*es*
and forty two, at Saint Stephen at which annual Meeting there shall be chosen by
a majority of the Stockholders and Members of the said Corporation then present,
or represented by proxy, out of all the Stockholders and Members of the said
Corporation, seven Directors who shall continue in office for one year, or until
others are chosen in their room, in the choice of which Directors the Stockhol-
ders and Members of the said Corporation shall vote according to the rule

hereinafter
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hereinafter mentioned, and the Directors when chosen, ora majority of them shall,
at their first meeting after their election, choose out of their number a President
who is to be chosen by a majority of votes ; Provided always, That four of the
Directors shall be re-elected to ofiice, of whom the President shall always be one.

]irtictorâtoexemite VIII. And be it enacted, That the Directors for the tine being of the said
intheprecejing Corporation, shall have power to do and execuite ail the matters and things con-

S h tained i the preceding Sections of this Act, as far as the saine may be left
Coi c" unexecuted by the Directors therein meotioned, and that they shall manage the

whole concerns of the said Corporation agreeably to this Act of Incorporation,
and such Bye Laws, Rules and Regul-ations as the Stockholders and Members
thereof iay from timne to time establish, and also do and execute ail other matters
and things that mav be necessarv for the benefit of the said Corporation, and shall
also have power to appoint and to remove at pleasure a Secretary and such othe*r
officers, Clerks and Agents, as they or a major part of them think necessary for
executing the business of the said Corporation, and shall allow the said Secretary,
Officers, Clerks, Agents and Servants, such compensation for their respective ser-
vices as to them the Directors shall appear reasonable and proper, all which,
together with the expenses of buildings, bouse or office rent, and all other contin-
gencies, shall be defrayed out of the funds of the Corporation.

Boardof Directors IX. And be it enacted, That not less than three Directors shall constitute a
for buSinfls. Board for the transaction of business, of which the President shall always be one,

except in cases of sickness or necessary absence, in which case the Directors
present maty choose one of their Board as Chairman for the time being, that ail
questions relating to any business to be transacted at the Board shall be decided
by a majority of the votes of Directors then present, and that no Director shall
have more than one vote, except the President or Chairman so chosen as aforesaid,
who shall vote at the Board as a Director, and shall also have a casting vote in
all questions when the votes shall happen to be equal.

No Directortohave X. And be it enacted, That no Director shall be entitled to any salary or
a salary, but the srie, ~ t-'V11~.,4*. -~1tr
Stockholderi emolument for his services, but that the Stockholders of the said Corporation may
111Pensatethe make such compensation to the President as to them shall appear reasonable.
Secretary ogive XI. And be it enacted, That every person hereafter to be appointed Secretary

"ecurity. to the said Corporation, shall before lie enters upon the dùties of bis office, give
a bond to the said Corporation with two or more Sureties, to be approved of by
the Directors, in a sum not less than two thousand pounds, witlh a condition for
his good and faithful behaviour in the said office of Secretary.

Qualification of i- XII. And be it enacted, That no person shall be eligible for a Director unless""°t"'s such person is a Stockholder and holds not less than twenty Shares of the Capital
Stock of the said Corporation in his own right.

Votes of Stock- XIII. And be it enacted, That on every occasion when in conformity to the
holders reguliated. provisions of this Act, the votes of the Stockholders are to be given, every Stock-

holder may vote by proxy, provided such proxy be a Stockholder and previous to
voting produce a sufficient authority in writing from bis constituent or constituents
so to act; that all questions be decided by a majority of the votes of all the Stock-
holders then present or represented by proxy ; and that the number of votes which
each shall be entitled to give shall be one vote for each share lie or she may hold
in the Capital Stock of the said Corporation; provided that no Stockholder shall
hold at any one time more than five proxies ; and provided also, that no Stock-
holder be allowed to give more than one hundred votes upon any question either
in respect of bis own shares or in respect of any proxy or proxies of which he
mnay be the holder.

XIV.

l08s C. 40. A. D. 1842.



XIV. And be it enacted, That if it should so happen that the Directors should stulitheDirec-
not be chosen on the first Tuesday in June in any year as aforesaid, it shall and on"iie*frsî u'ay
mav be lawful to choose them on any other day between the hours of eleven in '"" 0ya,

the forenoon and four in the afternoon of the said day, upon giving fourteen days day,onnotice.

notice ef the lime and place of meeting, wbich shall tale place at Saint Stephen,
(Salt Water Village) as aforesaid, and in case any Director shall disqualify him-
·self by the sale, disposal or transfer of bis Shares or-a-ny of them so as to reduce
his interest in the said Capital Stock to less than twenty Shares, or in case of the
removal of a Director by the Stockholders for misconduct or mal-administration
bis place shall be filled up by the said Stockholders, fourteen days notice of the
time and place of meeting being first given, and in case of any vacancy among Vacant Dirctor-
the said Directors by death, resignation, or absence fron the Province for three 'hiptobeflled UP.

months, the said Directors for the time being, shall and may if they shall think
fit, fill up the same by choosing one of the said Stockholders, and the person so
chosen by the Stockholders or by the said Directors shall serve until another be
chosen in bis room.

XV. And be it enacted, That as soon as the said first instalment of three £3000beingpaid
thousand pounds shall have been actually paid, in manner and form as is herein- in,notice to be

before provided on account of the subscriptions to the said Capital Stock, notice com'ences.
thereof shal be given in one or more Newspapers published in this Province, and
the Directors shall commence with the business and operations of the said Cor-
poration: Provided alhvays, that no Insurance shall be effected until the said sum
of three thousand pounds shail actually be paid in, or invested and received on
account of the subscriptions to the Capital Stock of the said Corporation.

XVI. And be it enacted, That the said Corporation shall have power to make Corporationto
Marine Insurance on vessels, freigbts, moneys, goods and effects, and in case of rances, andfixte
money lent upon bottomry and respondentia, and to fix the premiums and terms P®e*""m-

of payment, and ail Policies of Insurance by them made, shall be subscribed by Policieshow tu bm

the President, or in case of his death, absence, sickness or inability, by any two sisned-

of the Directors, and shall be countersigned by the Secretary of the said Corpo-
ration, or in case of siclness, absence or inability of the said Secretary, then by
such person as the Directors or a majority of them may appoint to act in his
stead, and shall be binding and obligatory on the said Corporation, and that ail
losses duly arising under any Policy so subscribed and countersigned, shall and
may be adjusted and settled by the Board of Directors, and the same shall be
binding on the said Corporation, and shall be paid to the assured within ninety
days after adjustment of such losses: Provided always, that the said Directors
shail not in any case make Insurance on any single risk to an amount exceeding
two thousand five hundred pounds.

XVII. And be it enacted, That it shall be the duty of the Directors of the said Hairyeariydiyi-
Corporation or a quorum thereof, to make half yearly dividends of all the profits, to**e ofade proti.

rents, premiums, and interest of the said Corporation or of so much thereof as
they shall think fit, payable at such time and place as the said Directors or a
quorum thereof shall appoint, of which they shall give thirty days previous notice
in one or more of the.Newspapers printed in this Province; piovided that the
monies received and notes taken for premiums of risks which shall be undeter-
mined and outstanding at the time of making any such dividend shall not be con-
sidered as part of thie profits of the said Corporation ; and prodided further that
if the amount of the Capital Stock paid, as by this Act is required, shall by any
means be reduced to a sum less than five thousand pounds then and in such case
no dividend or dividends whatsoever shall be declared or made until a sum equal
to the said sum of five thousand pounds shall be vested for the use of the said
Corporation. XVIII.
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Corportion may XVIII. And be it enacted, That the said Corporation shall bave power and
haeof £oo. authority to take, receive, hold, possess and enjoy any Lands, Tenements and Real

Pro1isu. Estate, and Rents, to any amount not exceeding five thousand pounds; provided
nevertheless that nothing herein contained shall prevent the said Corporation from
taking or holding Real Estate or Chattels, to any arnount whatsoever by Mort-
gage taken as collateral security for the payment of any suin or surns advanced
by, or debts due to the said Corporation, or for security of the payment of the
amount of such part of the Capital Stock of the said Corporation as shall at any
time or times remain unpaid.

Ga to bein- XIX. And be it enacted, That the Capital Stock of the said Corporation col-
rdortÙher se- lected at each instalment and at the time hereinbefore provided, shall be by the

said Directors invested and disposed of in such public funds, or to such public or
Corporate Bodies or Associations or Joint Companies as may by the said Directors
be deemed advisable, and in the event of there being no public funds or public
or Corporate Bodies or Associations or Joint Companies to which the saie can
be advantageously lent or disposed of, or in which the same can be safely invested,
then it shall and may be lawful for the said Directors or a rnajority of them to
apply the same and dispose thereof by letting the same out at interest upon the
security of Lands or upon other security as they may think fit: Provided always,
That no monies of the said Corporation shall be put out at interest nor any security
taken for the saie either by bond or mortgage, or bill or note, or otherwise, for

Nooan to be made a shorter period than one year ; provided also that no loan of the Capital Stock
at any time to be created under the provisions of this Act or any part thereof,
shall be made directly or indirectly to any Director of the said Company, nor
shall any such Director be a party to any security for any such loan, and no
Stockholder to whom any part of the said Capital Stock shall have been lent,
shall be eligible as a Director while the loan continues.

Ivement or h XX. And be it enacted, That it shall and-may be lawful to and for the Direc-
e" ngs. tors of the said Corporation to use, apply and dispose of the monies arising in the

course of the dealing of the said Corporation, and all the profits, rents, premiums,
and interest thereof, by letting the same out at interest, either upon the security
of Lands or other property, or otherwise as the Directors thereof may think fit,
any thing in this Act contained to the contrary notwithstanding, and the restrictions
as to loans to the Directors and to the eligibility as Directors of Stockholders to
whom money may have been loaned, which are contained in the last preceding
Section with regard to the Capital Stock, shall extend and apply in all respects to
any loans of money to be made by virtue of this present Section in like manner
as if the sanie were repeated here.

,orporation not to XXI. And be it enacted, That the said Corporation shall not directly or indi-
trae, batondot rectly deal or trade in buying or selling any goods, wares or merchandize

whatsoever: Provided nevertheless, That it shall be lawfui for the said Corpora-
tion to take, receive, hold, possess and enjoy any Ships, Goods, Merchandize or
Chattels whatsoever, which shall have been abandoned to the said Corporation
by reason of any loss or damage having occurred to the same, and shall and may
sell and dispose of the same at such time or times and in such manner as to the
said Directors for the time being shall seem expedient.

Shares to be assig- XXII. And be it enacted, That the Shares of Capital Stock of the said Corpo-
able. ration shall be assignable or transferable according to such Rules and Regulations

as may be by the Members and Stockholders established in that behalf, but no
assignment or transfer shall be valid or effectual unless such assiginment or transfer
shall be entered and registered in a Book kept by the Directors for that purpose,

and
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and in no case shall any fractional part of a Share be assignable or transferable;
and that whenever any Stockholder shal transfer in manner as aforesaid, all his
or her Stock or Shares in the said Corporation to any person or persons whom-
soever, such person shall cease'to be a Member of the said Corporation, and the
person or persons so purchasing shall become a Member of the said Corporation
in his or her stead, and be entitled to all the privileges and subject to all the
liabilities as such.

XXI I. And be it enacted, That in case of any loss or losses taking place, LiaiM o.i«-
which shall be equal to the Capital Stock of the said Corporation, and the Presi- ued°aforosseio

dent and Directors after knowing of such loss or losses taking place, shall make " C .pt
any further Policy of Assurance, they and their estates jointly and severally shall·
be accountable for the amount of any and every loss which shall take place under
such Policy or Policies so made.

XXIV. And be it enacted, That the Joint Stock or Property of the said Cor- JointStock to be

poration shall be alone responsible for the debts and engagements of the said fo the

Corporation, and that no person or persons who shall or may have dealings with
the said Corporation shall on any pretence whatever have recourse against the
separate property of any present or future Member or Members of the said Cor-
poration, or against their person or persons further than is in this Act provided.

XXV. And be it enacted, That the Bonds and other securities of what nature Securitie for th.'

or kind soever, taken for the payment of the second instalment and residue of nean on e-
the said Capital Stock as is hereinbefore directed, shall from time to time be fusai or day,

renewed or changed, and other and further security or securities for the same be ceed againstthe
given, as is provided in and by the fifth Section of this Act; and in case of any th. hares erfeitea
refusal or delay to renew or change any such security or securities, or to give
and grant other and further security or securities therefor, to the satisfaction of
the said Directors, or a majority of them, within thirty days after notice thereof
being given, then and in such case it shall and may be lawful to and for the said
Directors, or a rnajority of them, to cause such proceedings, both in Law or
Equity, or either, as may be deemed requisite, to be taken for the recovery of the
amount of such several and respective securities, or it shall and may be lawful to
and for the said Directors, or a majority of them, if they shall think fit, to declare
the Shares in the Capital Stock of the said Corporation, for the amount of the
residue of which such security or securities shall have been. given, forfeited to the
said Corporation, together with all deposits, instalments, interest, profits or
dividends thereto belonging, and that such Stock so forfeited shah be sold by
public auction for and on account of the said Corporation, and the purchaser or
purchasers thereof shall give such security or securities for the payment of the
amount due to the said Corporation on account of such forfeited Shares at the
time of such forfeiture as is hereinbefore provided, and shall likewise be subject
to all the provisions of this Act, anything herein contained to the contrary thereof
in any wise notwithstanding.

XXVI. And be it enacted, That the Books, Papers, Correspondence, and all Booksandrar.

other matters and things belonging to the said Corporation, shall at all times be t" ioa tthe i-

subject to the inspection of the Directors or any of them; but no Stockholder, not re °"-
a Director, shall inspect the account of any individual or Corporate body with
the said Corporation.
- XXVII. And be it enacted, That the Directors shall at the General Meeting arto|"ubrft-

to be held on the first Tuesday in June in each and every year, lay before the id a theAnnua-
Stockholders for their information, an exact and particular statement in triplicate mitteato the Pro-
of the then state of the affairs and busines of the said Corporation, agreeably to for the information

of the ogovemorand
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the several regulations of this Act, and such other Rules and Regulations as may
by the Members and Stockholders of the said Corporation, be made by virtu~e
hereof, so as the same may contain a true account of the whole of the affairs of
the said Corporation ; which statement shall be signed by the Directors, and
attested on oath or affirmation of the Secretary, or in case of his absence, sick-
ness, or inability to attend, by such person or persons as the Directors or any
quorum thereof may appoint to act in his stead, and shall be transmitted to the
Secretary of the Province for the information of -lis Excellencv the Lieutenant
Goverior or Commander in Chief for the time being, and the Legislature : Pro-
vided always, that the rendering such statement shall not extend to give any right
to the Stockholders, not being Directors, to inspect the account of any individual
or individuals with the said Corporation.

Any JointCom- XXVIII. And be it enacted, That any Joint Committee'hereafter to be ap-
i" a t pointed by the Honorable the Legislative Coutincil, and the flouse of Kssembly,

"e ac~%st,.th for the purpose of examining into the proceedings of the Corporation, shall, either
during the Session or Prorogation of the General Assembly, have free access to
all the Books and Accounts of the same.

Sperial Meetings XXIX. And be it enacted, That any number of Stockholders not less than
2a eto erq twenty, who, together shall be proprietors of six hundred Shares, shall have
sharf"°") power at any tine by themselves or their proxies, to call a General Meeting of

the Stockholders for any purpose relating to the business of the said Corporation,
other than a dissolution thereof, giving at least thirty davs notice in two of the
Newspapers published in this Province, and specifying in such notice the time
and place of such Meeting, with the objects thereof, and the Directors or any five
of them shall have the like power at any time upon observing the like formalities
to cal] a General Meeting as aforesaid.

ecia Meeting, XXX. And be it enacted, That any number of Stockholders not less than
the dissolution of twentv five, who together shall be proprietors of six hundred Shares in the Capitalthe Company, and
be cai7ed by Stock of the said Corporation, shall have power at any time by themselves or their

° proxies to call a General Meeting of the Stockholders for the purpose of taking
shares, into consideration the propriety of dissolving the said Corporation, giving at least

three months previous notice in two or more of the Newspapers published in this
Province, and specifying in such notice the time and place of such Meeting with
the object thereof, and should it be agreed upon at such Meeting that the said
Corporation should be dissolved, such Stockholders are hereby authorized and
empowered to take all legal and necessary ways and ineans to dissolve the said
Corporation, and upon such or any other dissolution of the said Corporation, the
Directors then in office shall take immediate and effectual measures for closing
the concerns of the said Corporation and for dividing the Capital and Profits
which may remain among the Stockholders in. proportion to their respective
Shares.

A stateient of the XXXI. And be it enacted, That the Secretary of the said Corporation shall,alfairs to bc mnade
upon thefirst on the first Tuesdav in January in each and every year, make a return in Tripli-
" ybal "ob cate of the state of the affairs of the said Corporation as .they existed at Three

aidbeore the of the clock in the afternoon of that day, and shall forthwith transmit the same to
the office of the Secretary of the Province, which Return shall specify the aggre-
gate amourt of the Risks at that time taken by the said Corporation, the amount
of Losses incurred during the preceding year, the amount of Capital actually paid
in, and how the same has been invested or secured, also a particular statement of
the manner in which the residue of Capital has been secured, the amount of the
Dividends for the preceding year, and when declared, together with the amour.t of

surplus
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surplus profits, if any, belonging to the said Corporation, and how the sanie have
been invested and secured, the amount of real estate owned by the said Corpora-
tion, together with a particular statement of ail other affairs of the said Corporation,
whicli return shall be signed by the Secretary of the said Corporation, who shall
make oath or affirmation before some Justice of the Peace for the County of
Charlotte to the truth of the said Return, according to the best of his knowledge
and belief, and the Secretary of the said Corporation shall also at the same time
make a Return under oath or affirmation, of the names of the Stockholders and
the amount of Stock owned by each, and a majority of the Directors of the said
Corporation shall certify and. make oath or affirmation before the same Justice of
the Peace that the Books of the said Corporation indicate the state of facts so
returned by their Secretary, and that thev have full confidence in the truth of the
Returns so made by him ; and it shall be the duty of the Secretary of the Province
annually to lay before the Legislature of this Province so soon after the opening
of the Session as practicable, such Returns as aforesaid, as he may have received
since the then next previous Session.

XXXII. And be it enacted, That this Act shall continue and be in force until limitation.
the first day of May, which will be in the year of our Lord one thousand eight
hundred and seventy two.

A. D. 1842. C. 40.


