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the assessment «is not:then:paid; with interest:from’the time;such:assessment he-
came-due; shall be sold:to the highest bidder,;and-after retaining:the.amount of

the assessment and-interest. due-on' each share and: the expense of adveriising arid

gelling the residue (if-any).:shall-be paid over to: the formier owner;; and a new
certificate or-certificates-of the-shares so sold shall be made out and delivered to

the purchaser ;-Provided always, that no:assessment shall be made except by.a'vote

of the stockholders, and- by-a.majority- of all: the shares,....:. - D
XL And be it enacted, -That-all meetings of the said-Company: shall be-called Modo of-celling
by public- notice:being::given-:of .the-time and place,: in: 2 newspaper. printed in mecte*
the City 'of :Saint: Johu, seven days :at-least before the: time .of such -meeting, and
that'special -meetings may be: called by -the Secretary under the.- authority. of the
directors; or by the:shareholders: representing not less.than four hundred- shares

of stock. :upen:givinglike notices v« v o o

. X Hy Provided -always.and be it -enaeted, That unless two. thousand:two hun- ac: « be void
dred: pounds-of the:said- capital shail be:actually paid. in.for the -purposes of the if £2,200 be -

-said Corporation, and-a eertificate of such payment signed and verified on oath fv'}fb‘{ﬁ'fh’r’;e
by-the'said directors or a mijority of them, (which cath any Justice of the Peace yeers, enda
is hereby authorized to administer, ).:shall be filed-in the office of the Secretary: of ff;gfﬁfﬁge-
the Province before:the -expiration of three years after.thie passing of this Act, ngiﬁci@l, :
the operation of this Actshall cease.and-the:existence of the said Corporation be SR

terminated at-the' expiration of the said three years. -

CAP. XLV..

. Au Act to incorporate The_ Sheffeld Mill and Land Conipany.
| , - , Passed. 16t March 1837, "
W7 HEREAS the erecting of Mills for the manufacture of Lumber and

. W¥ other purposes at. Little River, in the County -of Sunbury, will be
¢ highly benc ¥y e LT
" T. Be it enacted by the Liettenant Governor, Legislative' Council and ‘Assém- Porsons beroin

bly, That Jokn G. Woodward, William Walker, William Leavitt, Henty Gilbert, 200t <0

ohn Kinnear, Robert Hatfon, Edward J. Budd, théir associates, saccessors and cessors and

assigns, shall be and they are hereby erected into a body politic and corporate by TEELA

the - name, of The Sheffield Mills and Land. Company, and shall have all

the general powers, and privileges made incident to.a. Corporation by Act of
Assembly in this Province, for the purpose of erecting . mills and” necessary

works therewith connected on the, Little River, in the County of Sunbury, for

the ‘manufacture of lmber, and other pufposes, and for carrying on
mapaging the same. . . - .. oo o -

NN * - Y

"I And be it endcted, Thaf the capital stock  of the said Corporation shall captal to b
be.ten. thousand, pounds. of. current money of New Branmswick, and shiall be o 0%, ooy
divided into one, thousand shares of ten -pounds: each, to be paid in 4t such obs puid wik-
times arid in sach, jnstalments as thi business of th said Company shiall require; 1 Bretaes
provided that fifteen. per cent of the said capital ‘stock, amounting to_fifteen
" paid in_and invested in the husiness of the said
rep years of. the passing of this Act; ‘and’ provided. also, Capial mss b
ion shall,.when necessaty, have leave to extend. the said it
1 of fifty.: ousaBﬂdPP““dS ot like cuifent mongy, an

B .

eneficial to the Province;”
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shail have.power to increase the number of shares accordingly; - or to- assess: such

~ increase upon 'the original mimber'of—-sbares‘;.and_’prbvidéd also, that' the:said

First Meeting
to establish Bye
Laws and elect
Directors.

Asnnual Meeling
to choose Direc-
tors to be held
on the first
Wednesday in
June.

Directors to
choose a Presi-
dent,

Three Directors
to form a
quornm,

Qunalification of
a Director.

Votes of Stock-
bolders rega-
lated.

S8kares to be
assignable.

Corporation shall not be entitled to purchase any property,: real or personafl;;oz‘
incur any debts until the said fifteen per cent of the capital stock-as: aforesaid,
shall be paid in. : L ' o e

II1. And be it enacted, That the first meeting of the said Corporation. shall
be held at the City of Saint John, and shail be called by John- G. Woodward,
or in case of his death, neglect or refusal, by any two of the said - Cqmpany,-‘.by
giving notice in one or more of the newspapers printed in the'said City, ‘at least
twenty days previous to such meeting, for the purpose of - establishing bye. laws
choosing five directors and such- other officers as’ may be “necessary for-the
management of the affairs of the said Company ; -which direciors and - officersso
chosen shall serve until the first annual meeting, or until others are -chosen- in
their stead, and shall have full power and authority "to manage the concerns of
the said Corporation, subject to the rales and regulations hereinafter made -and

rovided. o T PR

IV. And beit enacted, That a general meeting of the shareholders of thesaid
Corporation shali be held on the first: Wednesday in June in each and every year;
for the purpese of -choosing five directors and such :other-officers as- may ‘be
necessary for the management of the affairs of the said Corporation, which
directors so chosen shall remain in office for one year, or - until -others -are: chosen
in their place, and shall at their first meeting after their election choose one
of their number President of thesaid Company :-Provided always, that not less
than three directors do form a quorum for the transaction of business, and in case .
of the absence of the President the directors shall have power to appoint one -of
their number Chairman for the occasion. ‘ ’ : ’

V. And be it enacted, That no person shall be eligible as a director unless
such persenis a stockholder, and holds not less than ten shares of the capital
stock of the said Corporation, and is of the full age of twenty one years.. - =

VI. And be it enacted, That- the number  of votes to which "each stock-
holder shall be entitled on every occasion, when in conformity to the provisions
of this Act the votes of the stockholders are to be given, shall be in ‘proportion
of one vote to each share of stock, and that absent members may vote by proxy;
provided sach- proxy be a stockholder, and produce sufficient autherity ‘in
writing. . 7 ST T

VII. Apd be it epacted, That the shares in the said Corporation shall be
assignable and transferable according to such rules and regulations as may be.
established in that behalf, but no -assignment or transfer shall be valid and effec-
tual unless the same shall be entered and registered in a book to be'kept. by. the

. digectors for that purpose; that in no case shall a fractional part of a share or

Should the
Diractors not be
elected on the
first Wednesday
in June they
may be elected
on any other
dzy on notice.

‘tion, his place shall be filled up-by the stockholders; fourteen days-notice of the

offfer than a complete share or shares be assignable or transferable ; that whenever
any stockholder .shall transfer in manner  aforesaid.all his stock or sharesin the
said Company he shall cease to be a member of the said Company. -~ .

VIIL. And beitenacted,” That if it should so happen that the said directors
or other officers shonld not be chosén on the said - first ‘Wednesday in" June in
any year as aforesaid, it shall and may be lawful “to ‘choose them on any.ofher
day between the hours of twelve at noon and three in the afternoon of each
day, on giving fourteen days notice of the time and place of such meeting iri-one

- or more of the newspapers published in the City of Saint John ; and in case‘aily

director shall be removed by “the'stockholders for misconduct or mal-administra-

time
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timeand place of meeting for:such:purpose being-firstgiven;-and.in case ofany.
vacancy.among:the directors by-death; resignatiom: oi-disqualification, :by: sale and
transfer of- steck; then-and. in either:such.cases the said-directors shall and:may
-fill up:such . vacancy. -by:choosing one.of the. ateckholders,: and the -person.so
chosen by the stockholders or directors shall:serve until another is chosen in his
room, . . . ST |
- IX. And be it enacted, That the joint stock and property. of: the. said..Com: Joint Stock
pany shall alone be responsible:forthe debts-and engagements-of the same, ;-  Sofe responsi-
.+ Xo; And be’it enacted, : That: the said Company.shall have power:to.levy.and c'ampa‘n; may
collect-assessments.on the shares: from-time to- time .of such .sums of money.-as 2=e=he
may be deemed necessary-for carrying on the business.of the said Company ;and .
whenever any:assessments shall be made by the stockholders of the Company jit
shall-be the daty of the Treasurer:to give:notice: thereof in-a newspaper printed.
in. the City of Saint John, -requiring payment of the same . within thirty. days, and On default of
if any stockholder shall neglect or: refuse to-pay. the Treasurer the amount,éf such Ieimons ™
assessment upon his shares :at: the time prescribed, it shall be the dufy. of the
Treasurer. to. advertise all .such delinquent: shares for sale at. public auction,
giving at least twenty days notice of the time and . place of such sale, and all
shares upon which the assessment - is not then paid, with interest from the time
such assessment became due, shall be sold to-the highest bidder, and after retain-
ing the amount of assessment and interest due on -each share and the expense of
advertising and. selling, the residue . (if any)-shall be paid over to the former
owner, and-a new certificate of the shares so sold shall be made out and delivered
to the purchaser : Provided always, that no assessment shail be made except by
a-vote of the stockholders, and a majority-of all the shares. -

" XI. And beit enacted, That all meetings-of the said Company shall be called Mode of calling
by public notice being' given :of:the time and place in a newspaper printed in the meotings:
City -of Saint John, seven days at least before the time of such meeting, and- that.

_special meetings may be called by the Secretary under the authority of the direc-
tors;-or by the :shareholders  representing not--less than two hundred and fifty
shares of stock, upon giving - the like notice.~-- -~ ‘

- XIL Provided alwaysand be it enacted; That unless fifteen huadred pounds Act to be void
"~ of -the- said - capital stock shall:be actually paid in for the purposes of the said 1 400"
Corporation, and a certificate-of such payment signed and verified on oath by the. within thres

directors of the said Company, or a majority of them, (which oath any Justice of years, anda -
‘the Peace is: hereby authorized fo administer,) shall be-filed in the office -of the lodged in the
Secretary - of: the: Province before the expiration of three years after the passing g;g;;‘:r';.‘ﬂ- ;

of this Act,-the operation of- this -Act shall :cease and the:existence of the said offco.

Corporation be terininated at the-expiration of the said three'years.

An.Act to incorporate The Salmon Falls Bridge Compiny. -
- ' ' Pagsed -ist4M¢gc>il§:;,,!5_37.- 8
a7 HEREAS : the - erection of a good and sufficient Bridge across'the-Saint.
~ 9.9 - +Croix River at-the: Salmon -Falls :would-be a: great-public: benefit
‘sand convénience ;. And -whereas-the undermentioned.:persons are’ willing-at
#their own 'cost and charges-to.complete-the.samey®- - -~~~ =
-'\',fr%‘:‘fIﬁ.‘;'fBe;jit;en‘aé.t'gd';by;’the%Lie'ut-‘gna%nt}Goyer-.ne_r;;Leg;slatwezﬁounc;lfand-« ‘Agsems.- Percons herein .

bly; “That Jamesi:Rait, ‘James ‘Allanshaw, - Thomas Wyer, John Wﬂsongaaggs it e
ST - - oo .o ‘ 7 7 : '



