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of such payment made and verified on oath by the directors of the said
Corporation, :or-a majority of them, (which onth any Justice of the Peace is
is hereby authorized to administer,) shall be filed in the oflice.of the Secretary
of the Provinge before the expiration of three years after the passing of this
Act, the operationof this Act shall cense, and the existence of the said Corpo-

ration be terminated at the expiration of the said three years.

"CAP., XLIV,

An Act to incorporate The Salmon River NN Company.
Passed 13t Mareh 1837,

B/ HEREAS the Great Salmon River in the County of Saint John af-
¢ fords extensive water power for driving Mills and Machinery, and tho
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tary's office,

¢ grection of Mills there for the manufacture of Liumber, and for other purposes, -

¢ will be advantageous to the commercial interests of the Province,’

I. Be it enactud by the Lieutenant Governor, Legisiative Council and As.
sembly, That James Hendricks, Hugh M‘Kay, Thomas L. Nicholson, Juhn
Duncan, Edward J. Budd, Thomas Leavitt, Henry Chubb and James Milli-
can, their associates, successors and assigns, be and they are heraby created
and declared to be a body politic and corporate by the name of The Salmen
River Mill Company, and by that name shall have all the general powers and
privileges made incident to a Corporation by Act of Assembly in this Province,
for the purpose of erecting Mills, and necessary works therewith connected, on
the Great Salmon River in the Couaty of Saint Jobn, and for carrying on and
managing the same, _ o

II. And be it enacted, That the capital stock of the said Corporation sbail
be fifteen thousand pounds of current money of New Brunswick, and shall be
divided into fiftcen hundred shares of ten pounds each, to be paid in at such
times and in such instalments as the business of the said Company shall require,
provided that fifteen per cent. of the said capital steck, amounting to two thou.
gand two hundred and fifty pounds, shall be actually paid in and invested in the
business of the-said Corporation within three years from the passing of this Act ;
and provided also that the said Corporation shall, when necessary, have lenve
to-oxtend. the said eapital stock to a sum not exceeding fifty thousand pounds
of like current money, and shall have power to incroase the number of shaves
accordingly, or 16 assess such incroase npon the original number of shares; and
provided also, that the said Corporation shall not be entitled to purchaso any
property, real or personal, or to incur any debts until the said fifteen per cent,
of the capital stock as aforesaid shall be paid in, .

- III. And be it enacted, That the first meeting of the said Corporation shall
be held at the City of Saint John, and shall be called by Edward J. Budd, Esquire,
orin case of his death, neglect or refusal, by any two of the eaid Company, by
giving notice in one or more of the public newspapers printed.in the said City at
| east twenty days previous to such meeting, for the purpose of establishing bye
laws, chosing five directors and such other officers as may be necessary for the
management of. the affairs of the said Company, which directors and officers so
chosen shall seive until the first annual meeting or until others are chosen in their
stead,: and shall have full power :and: authority to'manage, the concerns of the
said:. go‘;p(wationr subject to the rules and regulations bereinafier made and
provided, ' o
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Amgal mesting 1 V. ‘And be-it enacted, That a general meeting-of the stockholders: of-the:said .
e ofos Corporation‘'shall be held -at the City of Saint:John.on the: first Tuesday:in
heldon frst  December in each :and every - year, for- the putp?()se=;%.9f-,:ch,oos,mgﬁ;rﬁlve; directors
Juesdayin Do~ and such other officers as may be necessary for the:management of :the-affairs of
o the said Corporation, which directors so-chosen shall remain ‘in-office.for.oné
Direstorsto  year or until others are-chosen in their place;.and shall -at-the fitst:meeting. .after
choose 2 Presi- 7, . - : ; o thale o 2ot 3 3 3 '
dont, their election choose one of .their number President of the said Company : Pro-
vided always, that not less than three directors do form:a quorum for the transac-
tion of business, and in case of the absence of the President, the directors shall
have the power to appoint one of their number chairman for the occasion. = -
Qusiification of ¥, And be it enacted, That no person shall. be. eligible as a_director, unless
Directozs. sach person is a stockholder, and holds not less than ten shares.of the capital
stock of the said Corporation, and is of the full age of twenty one years. ~ -
Each share to VI. And be it enacted, That the number of votes to which each stockholder
beenfilled®o  shall be entitled on every occasion; when in conformity to the provisions of “this
“Act, the votes of the stockholders are to be given, shall be in the proporticnof
one to each share of stock, and that absent stockholders may vote by proxy, pro-
: vided such proxy be a stockholder and produce sufficient authority in writing.:
Staresto be as- V]I, And be'it enacted, That the shares in the'said Corporation- shall-be: assign-
et able. able and transferable, according to such-rules and regulations as may be established
in that bebalif, and no assignment or transfer shall be valid and effectual, unless the
same shail be entered and registered in a book to be-kept by the directors ‘for -
that purpose; that in no -case shall any fractional part of a share or ‘other than a
- complete share or shares be assignable or transferable; that whenever any: stock-
holder shall transfer in manner aforesaid, all his stock or shares in-the said Com-
pany, he shall cease to be a member of the said Corporation. ~ - &
when Directors  VIII, And be it enacted, That if it. should so happen that the said directors
o et onoi" or other officers should not be chosen in the said first Tuesday in December in
mesting another any year as aforesaid, it shall and may be lawful to choose them'on any other day
mestsg waT ™ between the hours of twelve at noon and three in‘the afternoon of such-day, on
purpose. giving fourteen days notice of the time and place of such meeting in one-or more- -
How vacant  of the newspapers published in the City of Saint-John, and in ‘case any:director
ggig;gff_jg_’s - shall be removed by the stockholders for miscondiict or ‘mal-administration;”his
- place’shall be filled up by the stockholders, fourteen days notice of the tinie aiid
place of meeting for such purpose being first-given, and -in‘case of any vacancy
among the directors by:death, resignation or disqualification by saleand transfer
of stock, then and in either of such ‘cases the said directors'shall and may fillbup
suc! : the sto , B0 erson 5o chiosen by
the stockholders or directors shall serve tntil another be chiosen in his room
Jomtstockalone  1X. And beit enacted, That the joint stock and property of ‘the said Compaty
responsible for 1. ' L - e AR e A ni et R W g
the dobts. shall alone be responsible for thé debts and ‘engagements of the same. == .= # 7
ind ¢ol-
lect assessmekts upon the shares, from time to time; of such’stms of mobeyas may
be deemed necessary for carrying on'the business of the said Company, and-wheir:
‘ever any assessment shall be ‘made by the stockhclders of-the ‘said Company: it
shall be the duty of the Treasurer to’ give notice thereof in d newspaper printed

such vacancy by choosing one of the stockholders, snd ‘the p

Compuryma;  X. And be it enacted, That the said Company shall have power o levy
as3033 the - : ; : - : N/
shares.

in the City”of Saint John, Tequiring payment of the same within thirty days, ‘anid
On defaslt of if any stockholder shall neglect or refuse to pay‘to the Treasiirer. the anfouit'of
eesld. . suchassessment-upon his'sharés at the'time preséribied; it shall'bs the duty-of the

Treasurer to advertise all such delinquent sharés for sale’ by auction; giving'atléast

thirty days riotice of the timie‘atid place 6Fsticli sale’; “dnd-all-shares-upon whick
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the assessment «is not:then:paid; with interest:from’the time;such:assessment he-
came-due; shall be sold:to the highest bidder,;and-after retaining:the.amount of

the assessment and-interest. due-on' each share and: the expense of adveriising arid

gelling the residue (if-any).:shall-be paid over to: the formier owner;; and a new
certificate or-certificates-of the-shares so sold shall be made out and delivered to

the purchaser ;-Provided always, that no:assessment shall be made except by.a'vote

of the stockholders, and- by-a.majority- of all: the shares,....:. - D
XL And be it enacted, -That-all meetings of the said-Company: shall be-called Modo of-celling
by public- notice:being::given-:of .the-time and place,: in: 2 newspaper. printed in mecte*
the City 'of :Saint: Johu, seven days :at-least before the: time .of such -meeting, and
that'special -meetings may be: called by -the Secretary under the.- authority. of the
directors; or by the:shareholders: representing not less.than four hundred- shares

of stock. :upen:givinglike notices v« v o o

. X Hy Provided -always.and be it -enaeted, That unless two. thousand:two hun- ac: « be void
dred: pounds-of the:said- capital shail be:actually paid. in.for the -purposes of the if £2,200 be -

-said Corporation, and-a eertificate of such payment signed and verified on oath fv'}fb‘{ﬁ'fh’r’;e
by-the'said directors or a mijority of them, (which cath any Justice of the Peace yeers, enda
is hereby authorized to administer, ).:shall be filed-in the office of the Secretary: of ff;gfﬁfﬁge-
the Province before:the -expiration of three years after.thie passing of this Act, ngiﬁci@l, :
the operation of this Actshall cease.and-the:existence of the said Corporation be SR

terminated at-the' expiration of the said three years. -

CAP. XLV..

. Au Act to incorporate The_ Sheffeld Mill and Land Conipany.
| , - , Passed. 16t March 1837, "
W7 HEREAS the erecting of Mills for the manufacture of Lumber and

. W¥ other purposes at. Little River, in the County -of Sunbury, will be
¢ highly benc ¥y e LT
" T. Be it enacted by the Liettenant Governor, Legislative' Council and ‘Assém- Porsons beroin

bly, That Jokn G. Woodward, William Walker, William Leavitt, Henty Gilbert, 200t <0

ohn Kinnear, Robert Hatfon, Edward J. Budd, théir associates, saccessors and cessors and

assigns, shall be and they are hereby erected into a body politic and corporate by TEELA

the - name, of The Sheffield Mills and Land. Company, and shall have all

the general powers, and privileges made incident to.a. Corporation by Act of
Assembly in this Province, for the purpose of erecting . mills and” necessary

works therewith connected on the, Little River, in the County of Sunbury, for

the ‘manufacture of lmber, and other pufposes, and for carrying on
mapaging the same. . . - .. oo o -

NN * - Y

"I And be it endcted, Thaf the capital stock  of the said Corporation shall captal to b
be.ten. thousand, pounds. of. current money of New Branmswick, and shiall be o 0%, ooy
divided into one, thousand shares of ten -pounds: each, to be paid in 4t such obs puid wik-
times arid in sach, jnstalments as thi business of th said Company shiall require; 1 Bretaes
provided that fifteen. per cent of the said capital ‘stock, amounting to_fifteen
" paid in_and invested in the husiness of the said
rep years of. the passing of this Act; ‘and’ provided. also, Capial mss b
ion shall,.when necessaty, have leave to extend. the said it
1 of fifty.: ousaBﬂdPP““dS ot like cuifent mongy, an

B .

eneficial to the Province;”




