148

Disqualification
of directors for
delinquency.

No note for dis-
count to be ex-
cluded by a
single vote.

60G. 3,c.13,as
amended, cone
tinued till 1st
May 1860,

This Act and
6G.4,c.8,
eontinued.

Shares in capital
stock to be
deemed personal
estate,

Commencement
of Act.

Preamble,

Capital stock
ncreased.

Additional
ahares to be sold
at public anction
at times and
manner herein
inentioned.

C. 58. 6° GULIELMI 1V, A. D. 1836.

linquent as aforesaid for ninety consecutive days at any one time, such continued
delinquency shall disqualify such director from holding his seat, and it shall be the
duty of the president and other directors forthwith to proceed in filling upthe va-
cancy in like manner as in the case of death or absence from the Province.

XV. And be it enacted, That no note or bill offered for discount at the said
Bank shall be refused or excluded by a single vote.

XVI. And be it further enacted, That the said hereinbefore recited Act of the
sixtieth year of the reign of King George the Third shall be and remain in force
in all respects except as hereinbefore altered or amended, and shall further conti-
nue and be in force until the first day of May which will be in the year of our
Lord one thousand eight hundred and sixty.

XVII. And be it further enacted, That this Act and an Act made and passed
in the sixth year of the reign of King George the Fourth, intituled An Act 20 in-
crease the capital stock of the Bank of New Brunswick shall be and continue in
force for and during the continuance of the said recited Act of the sixtieth year
of the reign of King George the Third, and no longer.

XVIIL. And be it declared and enacted, That all and every the shares in the
capital stock of the said Bank, whether original or additional stock, and all the pro-
fits and advantages of such shares respectively, shall be deemed and considered to
be of the nature of and shall be personal estate, and be trunsmissible as such ac-
cordingly.

XIX. And be it enacted, That this Act shall not be in operation or in force
until the first day of March next. ‘

CAP. LVIIL

An Act to increass the capital stock of the Central Bank of New Brunswick, and to amend the Act incorporat-
ing the same,

Passed 16th March 1836.
[4 WHEREAS from the increase of business and trade in this Province, and
¢ from the present limited capital of the Central Bank of New Bruns-
¢ wick, it is found expedient to increase the said capital stock and to amend the
¢ act of incorporation;’

I. Bo it therefore enacted by the Lieutenant Governor, Legislative Council
and Assembly, That the capital or stock of the Central Bank of New Brunswick
shall be increased by a sum not exceeding thirty five thousand pounds, making
the said capital stock in the whole not exceeding the sum of fifty thousand pounds,
which additional capital or stock shall be divided into one thousand four hun
dred shares of twenty five pounds each.

II. And beit cnacted, 'That the said additional shares in the capital or stock
of the said Bank shall be sold and disposed of by public auction to the highest
bidder in separate lots of four shares each, at the times and in manner following,
that is to say : such sum as the directors for the time being shail appoint, not
less than ten thousand pounds, making four hundred shares, on or before the fif-
teenth day of May next after the passing of this Act, and the remaining sum of
twenty five thousand pounds, making one thousand shares, (if so much shall re-
main unsold,) at such time or times as the said directors for the time being shall
appoint ; provided that no such sale shall take place of a less sum than five thou-
sand pounds at one time nor after the period of five years from the passing of this
Act. ¢
‘ III.
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YII. And.be it enacted, That in case the directors of the said Bank for the Amouatofstock
time being shall not deem it advisable or expedient to.sell stock to the full :lfﬁ':n‘?,}g;
amount-of thirty five thousand pounds as provided for by the second section of years with the:
this Act, that then and in such case the amount actually sold at the expiration {’;‘;:‘:;:‘cﬁgl‘fd
of the said term of five'years from the time of the passing of this Act, in addition of the Bank.
to the present capital of fifteen thousand pounds shall be deemed and taken to
be the capital stock of the said Bank. S :

1V. And beit enacted, That the said directors shall give at least fifty days notice Notice of the
of the time and place of any sale of stock under and by virtue of the provisions !ims and place
of this Act, and cause the same to be published as speedily as may be in four stock to be
public newspapers printed at Fredericton, Saint John, Saint Andrews and Mi- &'
ramichi, in which notice shall be particularly specified the time when such stock
with the advance or premium thereon will be required to be paid into the Bank.

V. And be it enacted, That the whole amount of such advance or premium Dividend of ad-
(if any there be), first deducting thereout the charges of such sale, shall be di- Yairotobe
vided in equal proportions to and among all the shares in the capital or stock ths stock- -
of the said Bank as well the additional as the original shares, and such dividend bolders.
of the said advance or premium shall be declared-and paid by the said directors
immediately after the payment into the Bank of the purchase money of the said Banking opera-
additional shares; and banking operations may take place upon each respective !ons may take
amount of such additional stock so called in when the directors or a majority of fional stock
them, together with the cashier of the said Bank, shall have signed and verified Thes ® cortit-
by oath and filed in the office of the Secretary of the Province a certificate that ledged'in the
such amount of capital stock at any time called in has actually been paid into Sgretery'
the said Bank in current gold and silver coins of the Province, and not belore. S

VI. And be it enacted, That in case of default of payment of any of the said 0z defaut of
shares and the advance or premium at which they may have been sold on-the Eljment shares
day or days when the same shall be notified to be paid as aforesaid, it shall and )
may be lawful for the directors of the said Bank for the time being forthwith to
sell and dispose of the said shares in the payment of which default shall be so
made, -at their discretion, to the best advantage, and any advance or premium
thereon shall be divided in the manner hereinbefore mentioned- -

VII. And be it enacted, That whenever any question shall require to be de- Board of Direc-
cided by the directors under the provisions of this Act, the board shall be con- Jom1e Se5%
stituted and the votes taken in the manner prescribed in and by the seventh sec- this Actto bo
tion of the Act incorporating the said Bank. ' Conatituted as in

VIII. And be it cnacted, That the said additional shares hereby created and s.7. =
the holders thereof shall at all times be subject and liable to all and singular the Additional shares
rules and regulations, clauses and provisions of an Act made and passed in the ;2",:{,}2’,’:0‘:’,"
fourth year of the reign of his present Majesty King William the Fourth, inti- provisions of
tuled An dct ¢0 incorporate sundry persons by the name of The President; Di- ¥V © 44
recters and Company of the Central Bank of New Brunswick, and of the bye '~
laws of the said Corporation, and of this Act, and any other Act or Acts of As-
sembly to be made. and passed relating to the said Bank.. - L.

IX. ¢ And whereas by the twenty first section of the said herein before recit- Limitation as to
‘ ed Act, it is enacted that the total amount of the debts which the said Cor. dfbd" not to in-
¢ poration shall at any time owe, whether by bond, bill, note or other contract clade doponits.
¢ whatsoever, shall not exceed twice the amount of the capital stock actually
¢ paid in.by the stockholders;’ Be it therefore enacted, that nothing in the'said
sec(tiion sl:mll extend or be construed to extend to any money deposited in the:
said Bank. C C o

. X.
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X. ¢ And whereas in and by the thirty third section of the herein before re-
‘cited Act, the cashier of the said bank is required. semi-annually, (that is.to
¢ say), on the first Monday in January and the first Monday in June in each and:
¢ every year, to make a return of the state of the said Bank as it existed at.two
< of the clock in the afternoon of the said days respectively, and forthwith trans.
¢ mit the same to the Secretary of the Province: and whereas that part of the
¢ said thirty third section above recited is inconsistent.in part and in other.re-
¢ spects dificult to be complied with ;> Be it therefore enacted, That from and
after the passing of this Act, the said cashier shall semi-annually, (that is to.
say,) on the first Monday in December and the first Monday in June in each
and every year, make a return intriplicate of the said Bank as it existed at three
of the clock in the afternoon of the said days respectively, and shall forthwith
transmit the same in triplicate to the Secretary of the Province, and in case of
the sickness or unavoidable absence of the said cashier, then and in such case
it shall and may be lawful for the said cashier to make the said return so soon
after the time and times required in and by this section as he possibly can : Pro-
vided always, that nothing herein contained shall be construed to extend to alter
the nature, character or manner of making the said return, or otherwise to re-
peal the said thirty third section of the said recited Act, except as is herein spe-
cially provided. :

XI. ¢And whereas also in and by the thirty fourth section of the said recit-
¢ ed Act, the cashier of the said Bank is required to furnish the president or
¢ chairman ofthe said Bank with a true list of all delinquent promisers, endors-
¢ ers and sureties made up to two o'clock on the day preceding the discount
¢ day, which list shall be called a delinquent sheet : and whereas the making
¢ up of the said list or delinquent sheet at two o’clock has been found iriconve-
‘ nient;’ Be it therefore enacted, that from and after the passing of this Act,
the said cashier shall make up the said delinquent sheet to three of the clock in the
afternoon of the day preceding the discount day, and furnish the same to the
president or chairman of the said Bank agreeably to the terms and provisions
of the said thirty fourth section of the said Act. :

XII. And be it enacted, That no action shall be brought or maintained upon
any Bank bill or Bank notes already issued, or which shall hereafter be issued
by the said Corporation, before such bill or note shall have been presented at
the Bank for the payment, and default in payment shall thereupon:take place.

XIil. And be it declared and enacted, That all and every the shares in the
capital stock of said Bank, whether original or additional stock, and all the
profits and advantages of such shares respectively, shall be deemed and consi-
dered to be of the nature of and shall be personal estate, and transmissible as
such accordingly. oo 4 o

XTV. And be it enacted, That the shares in the capital stock of the said Bank:
shall be liable to be seized and taken in execution and sold in like manner with
other personal property: Provided always, That the Sheriff or other officer exe-
cuting such execution shall leave a copy of such execution certified by the Sheriff
or his:deputy with the cashier of the said Bank ; and the shares in the capital stock-
of the said Bank so liable to such execution shall be deemed to be seized‘in execu-
tion when such copy is.so left, and the sale shall be made within thirty days after -
such seizure; and on production of a bill of sale from the Sheriff, the cashier of the:
said Bank shall transfer the number of shares sold under such execution tothe pur--
chaser or purchasers thereof, and such transfer shall be valid.and effectual not-. ;
withstanding there may be any debt due to the said Bank from the person-or.

' persons
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persons whose shares may be seized and'sold : Provided also, that thesaid ¢ashier
shall, upon the exhibiting to bim of such certified copy of the execution, be bound
to give to such Sheriff or other officer a certificate of the number of sharesin the
said capital stock held by the judgment debtor named in such execution; and the
shares of such judgment debtor in the said capital stock shall be bound by such
execution only from the time when such copy of the execution shall be so left
with the cashier. '

X V. And be it enacted, That this Act shall continue and be in force and ef-
fect for and during the continuance of the Act to which this is an amendment.

CAP. LIX.

An Act to incorporate The Shediac and Ssint Jokn Rail Rosd Compeny.
Passed 16th March 1836.

¢ 'WHEREAS it has been deemed expedient to incorporate a Company
¢ for the purpose of establishing a rail road from some point at or near

¢ the harbour of Shediac to the Bay of Fundy;’ '
1. Be it enacted by the Lieutenant Governor, Legislative Council and As-
sembly, That William Wiley, Thomas Prince, Henry Blackslee, J. L. Bedell,
James Whitney, Ezekiel Barlow, George Scoullar, Ichabod Lewis, John

Humphrey, Stephen H. Shaw, William Steadman, William Chapman, John }!

Charters, William L. Smith, Daniel Hanington, E. B. Chandler, William
Milne and William Hanington, their associates, successors and assigns shall be
and they are hereby declared to be a body corporate by the name of The She-
diac and Saint John Rail Road Company, and by that name shall have per-
petual succession, and a common seal, and all the privileges and franchises in-
cident to a Corporation, and shall be capable of taking and holding their capi-
tal stock and the increase and profits thereof, and of enlarging the same by new
subscriptions in such manner and form as they may think proper, if such en-
largement shall be found ‘necessary to fulfil the intention and purposes of this
Act, and of purchasing, taking and holding to them, their successors and as-
signs in fee, or for any less estate, such lands, tenements, hereditaments and es-
tate, real and personal, and such ships, steam boats, vessels, goods and chattels
as shall be necessary to them in the prosecution of their ‘business as a rail road
Company, and of suing and being sued, and deing all other matters and things
which a body politic and corporate may lawfully do; Provided always, that the
capital stock of the said Company shall not at any time exceed the sum of one
hundred and fifty thousand pounds.

II. And be it énacted, That the capital or stock of the said Corporation shall
consist of the sum of twenty thousand pounds of current money of this Pro-
vince, which shall be divided into cight hundred shares of twenty five pounds
each; and that five per cent. of the said capital stock shall be paid in within three
vears from the passing of this Act, and the residue in such parts and instalments
as may be required for the service of the Company. -~ C

IIL. And be it enacted, That whenever four hundred shares of the said capi-
tal stock shall have been subscribed, a general meeting of the stockholders shall
take place, by notice in oné or more of the newspapers published in the City of
Saint John, thirty days previous to such meeting, in order to organize the said
Company, and to choose seven directors and such other officers as may be ne-
cessary to conduct the business of the Company, who shall serve until the first

annual
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