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‘s.other real Property,:or from holding Lands-'cr
-«réal Property in Security for:the Payment of
'« Money, unless by: way of additional Security
.¢ for Debts : contracted with the'said Company in
.¢ the course of itslawful Dealings : And Where-

* « @g'in and by the First Section of this Act it is

Monles arising
from the Deal-
ings of the Cor-
poration, may be
letout at Inter~
ezt on landed
Security or o-
therwise.

Proviso,

Preamble. ,

Morlgazos may

 provided that a surplus Fund shall be. created
- gut:of the Profits, Rents, Premiuims and Inter-
“est of .the said Company: And Whereas it
< would be highly injarious.as well to the Stock-
«:holders in the said Company as to the Public in
¢ general, to compel the said Company te keep out
s of Circulation the Amount of its Gains. and
¢ Earnings;’ Be it therefore enacted, That.it
shall and may be lawful to and for the Directors
of the said Corporation to.use, apply and dispose
of the"Monies arising in the course- of the Deal-
ings of the said Corporation, and all the Profits,
Rents, Premiums.and Interest thereof, by letting
the same out at Interest, either.upon the Securi-
ty of Lands or other Property or otherwise as the
Directors thereof may think fit; any Thingia the
said Act of Incorporation contained to the. con-
tained thereof in any Wise notwithstanding : Pro-
vided always, nevertheless, that no Monies of the
said Corporation shalk bo put out at Interest, nor
any Becurity taken for the same either by Mort-.
gage, Bond, Bill, Nofe or otherwise, for a short-
er Period than One Year. - '

CAP. XXIII1.
An Aci fo improve the Law relating to Mortgagen.
Passed 9th Maych- 1832,

‘WO HEREAS the existing Law relating to
¢ Mortg’ages needs Amendment in certain Res-
“pects;’ B
I. Beit enacted by the Lieutenant Governor,-
Council,
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Coandil, and~Assembly, That froin'and after the e dischargodoy

passing of this Act, sny: Mortgage already re-
gistered, or. ivhich may hersafter be registered,
under the Provigions of the Actsin force for the

Ce
Mortgages; &e. .

public registering” of ‘Deéeds and Conveyances, - .
may- be discharged. by a Certificate. under the -

Hand and:S¢al of the Mertgagee,-his Executors,
.Administrators, or Assigns, declaring that all the
Monies duc upon the. Mortgage haye been paid,
or that the. Mortgage-has been otherwise satisfi-
ed and discharged ;. which. Certificate shall be du.
ly acknpwledged or proved in like Manner asa
Deed or: Conveyance under the Provisions of the
said Registry Acts, and shall be registered at full
Length, with the .Acknowledgment or Proof
thercof inthe Registry Book in the Office where
the: Mortgage is registered; and the Register
shall makean Entry. in the Margin of the Regis-
try of the Mortgage, that such Mortgage is sa.
tisfied.and discharged, which Entry “shall refer
to the Book and Page where such Certificate is
registered; and such Certificate shali also be
filed in the Registry Office.

II. Andbe:t declared and enacted, that every
Discharge of Mortgage duly made and entered.
in the Registry Book according to the Provisions
of the Seventeenth Saction of an-Aet made and-
passed inthe Twenty sixth Year of the Reign of
King George the Third, intituled Bndct for the.
public registering of all Deeds, Conveyances, and
Wills, and other Incumbrances which shall be
made of, or that may affect, any Lands, Tene-
ments oe Hereditaments within this Province, or
according to the Provisions of this Act, shall be
valid and effectual to discharge and release the.
Mortigage to ali Intents and Purposes, as well at
Law as in Equity, from the Time when such En.-.
try is made, and to-revest the legal ‘Estate in the
Mortgagor, his Heirs, Executors, Administrators
or Assigns, without any Reconveyance thereol.

Ackeovrledg-
ment, or Proof,
and Regietry of
Ceruficate.

Discharge of
Mortgago ac-
cording to 26 G.
8, C. 5, 8. 17,
or this Act, to
discharge tho
Mortgapgeand re-
vest tho Estate
in tho Moriga.
ger, &c. withogt
Reconveyance,

11, Andbeit enacted, That where any Action 1a Actions for

shall



70 C. 23. .9 GULIELMI IV. -A:D. 1832,

Mopey -secured shall be.brought on-any Contract or Obligation
by & Mortgage, g Payment of the Money secured by a Mort-
having Right to gage; or upoit.:any Cevenant in' the Mortgage
;fgﬁimp:;,’fﬁﬁ,‘ ‘Deed, for Payment of such Motey, .or where any
Morigagee, or,in Action of Ejectment shall bebrought for the Re-
33?.; of Refussl, \covery of any mortgaged Lands; - Tenements or
the Principal, &e. Hcredlt'tments, and no. Suit shall be then de-
e o :pending in- the Court of .Chancery. of this Pro-
tion and Dis-  vince for or touching the foreclosing or redeem-
chargs of Mort- jng of such mortgaged Lands, Tenements or He-
gage. . .

-  reditaments, if the Person or Persons having
Right toredeem such mortgaged Lands, Tcne-
ments or ereditaments, and_ who- shall appear
and become Defendant or Defendants in such
Action, shall at any Time pending su¢h Action
pay unto such Mortgagee or Mortgagees, ot in
case of his, -bher or Lheu Refusal shall bring into
the -Court where such Action shall be ‘depcend-
ing, -all the principal Monies and Intérest due
on such Mortgage, and also all such Costs as
have been e\pended in any Suit or Suits at Law
or in Equity upon such Mortgage (such'Money
for Principal, Interest and Costs to be ascertained

" and computed by the Court where such Action is
or shall be depending, or by the proper Officer
by such Court to be appointed for that Parpose),
the Monies so paid to such Mortgagee or Mort-
gagees, or brought into such Court, shall be
deemed and taken to be in full Satisfaction’ and

Cout.by Rule, Discharge of such Morigage; and the -Court

to compel Mort- cfo]] and may discharge every such Mortgagor
gagee to dis- . E

charge the Mort. OF Defendant of and from the same accordingly,

gago and deliver and shall and may by Rule or Raules of the same

) " Court compel such Mortgagee or Mortgagees,

at the Costs and Charges of such Mortgagor or

Mortgagors, either te discharge the Morigage in

the Manner and Form provided by Act of As-

sembly for that Purpose, or else (at the Op-

tiori of such Mortgagor or Mortgagors) to as-

sign, surrender or reconvey such mortgaged

1.ands,
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Lands, Tenements and Hereditanents, and such
Estate and Interest as such Mortgagee or Mort-
gagees have or hath theréin, and-also in’either
Case. to -deliver up all Deeds, Evidences and
Writings in his, her or their Custedy, relating td
the Title of such mortgaged® Lands, Tenements
and Heéreditaments, unto. such’. Mortgagdr or
Mortgagors who shall have paid or brought suck
Monics: into the Court, “his, her or'their Heirs;
Exctutors or’ Administrators, or to such other
Person or Pérsons as he, she or they shall-for
that Purpose nominate or appeint. LT

IV. Andbe it enacted, That hereafter in‘any
Action of Ejectment brought by.a Mortgagor or
Mortgngors, kis, her or their Heirs, Kxecutors,
Administrators or- Assigns, to recover Posses-
sion of any Lands, Tenements or- Hereditaments
under Morigage, no Defendant other than the
Mortgagee o Maorigagees,. his, lier or their
Heirs, Exccators, Administraters of Assigns,
shall be permitted to set up the Mortgage to har
the Right of Recovery, or to defeat:tho Title of
such Mortgagor or Mortgagors, his, her or their
Heirs, Executors, Administraters or Assigns;
any Law or Usage to the contrary notwithstand-
ing. : S

CAP. XXIV.

An Actifiirther.to amend the F.aws regulating tho Qualifica.
tions of Church Wardens snd Vestrymen in this Province,

. Passed 9th March 18_32.- .

* ¥¥ HEREAS by an Act passed in the First
¢ Year of His present Majesty’s Reign,intituled
‘An Act lo repeal an Act.passed in the Fif-
¢ tieth Year of the Reign of His Majesty King
¢ George the Third, intituled, An Act to declare
‘the Qualifications of Chirclk Wurdens and
* Vestrymen in the several Purishes in this Pro-
' vinee,

11

In Actions of

Ejectment by a
Mortgagor, . no
Defendant other
than Mortgegeo
to set up the
Mourigage tobar
Right ol Reco-
very, or defest
Title of Mortgag-
or.
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