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vince, for assessing levyingand collecting of
Rates for public charges.

CAP. XII.
A!n ACT to incorporate sundry persons 'y ihe name of the Presi-

dent, Directors and Company of the Charloue County Bank.
Passed 17tM Marnh, 1825.

W N HEREAS it is thought that the, e-
stablishment of a Bank at Saint

Andrews in the County of Charlotte, would
promote the interests of that County by in-
creasing the means of circulation,

I. Be it enacted by the Lieuienant-Governor,
Council and Assenbly, That the Honorable

B d C°- William Black, Christopher Scott, John
5 Dunn, Colin Campbell, Thomas Wyer,

tsan Cdopany Harris Hatch, Elisha Andrews, Samuel Frye,
CoutyB ank. Colin Campbell, Junior, John Campbell,

Hugh M'Kay, John M'Allister, Abner Hill,
Aaron Upton, John Wilson, Beverly Ro-
binson, Charles JosephBriscoe, William Ker,
Joseph Nehemiah Clarke, Hugh Johnston,
Junior, George Robinson, John M'Master,
Moses Vernon, James Douglas, James Camp-
bell, Junior, James M'Master, Joseph Wal-
ton, James Parkinson, William Garnett and
James Allenshaw, their Associates, Success-
ors or Assigns, be, and they are hereby de-
clared to be, a Body Corporate, by the name
of the President, Directors, and Company of
the Charlotte County Bank, and that they
shall be persons able and capable in Law,
to have, get, receive, take, possess, and en-
joy Houses, Lands, Tenements, .Heredita-
ments, and Rents in fee simple, or other-
wise, and also Goods and Chattels, and ail o-
ther things, real, personal or nixt, and also

to
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to give, grant, let, or assigo, the same or a-
ny part thereof, and to do and execute ail
other things in and about the same as they
shall think necessary for the benefit and ad-
vantage of the said Corporation, and also
.hat they be persons able and in Law capa-
ble to sue aud be sued, plead and be implead, e
edanswer and be answered unto, defend
and be defeqded, in any Court or Courts of
Law and equity, or any other places what-
soever, in all, and ail manner of actions, suits$
complaints, denands, pleas, causes, and mat-
ters whatsoever, in as full and ample a man-
ner as any other person or persons are in
Law capable of, suing and being sued,
pleading and of being impleaded, answering
andof. bemig answered unto, and also that
théy shall have one common seal to serve -%aicm-

for, the ehsealing of all and singular their,

grants, deeds, convevances, contracts, bonds,
articles o agreement, assignments, powers
and warrants. of Attorney and ail and singu-
lar their- affairs and things touching and con-
cerning the said Corporation, and also that
they the said President, Directors and Com-

Ïpany, or the major part of them, shall from
une to tirne and at:all times, have full pow- y La&

er, authority and licence tQ constitute,. or- cm.

dain, niake and establish, such Laws, and or-
dinances as mayr be thoùght necessary for
the good rule and government of the said,
Corporation: Provtded that such Laws. and
ordinances be not contradictory or. repug-
nant to the Lawis or Statutes of that part
of the United Kingdom of Great Biitain
and Ireland called England, or repugnant

C2 or
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or contrary to the Laws and Statutes df this
Province

Il. Ard'be it further enacted, That the
C o Capital, or Stock of the said Corporation

shall consist of current Gold 'and Silver
Coins of the Province to the amount of fif-
teen thousand pounds ; the sunm of seven
thousand five hundred pounds, one half part
thereof, to be paid in current Gold and Sil-
ver Coins of the Piovince on or before the
first day of October next ; and the further
sum of seven thousand five hndred pounds,
on or beforè the first day 6f October which
will be in the year one thousand eight hun-
died and twenty-six, the whole amount of
said Stock to be divided into shares of fifty

pounds each, making in the whole three
hundred shares.

II. And be itfurther enacted, That the
Sotsaid Corporation shahl have full power and

authority to take, receive, hold, possess, and
enjoy in fee simple, any lands, tenénents,
real estates, and rents to any amount .not ex-
cecding fifteen hundred pounds : Provided
neverthlIess, that nothing herein contained

.TÉ 2ny 2MOUnt
by Morgge as shall prevent or restrain the said Corpora-

tion from taking or holding real estate to
ry.

any amount whatsoever by Mortgage, taken
as collateral security for the payment of
any sum or suns of money advanced by,or
debts due to the said Corporation: Provi-
ded further, that the said Corporation shall

Shalinotkndmo- on no account lend mnoney upon Mortgage,
"° o°"tggor upon lands or other fixed property, nor

such be purchased by the said Corporation
upon any pretext whatsoever, unless by way

of
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of additional security for debts contracted
wyith the said CorporaiQn in the course of its
dealings.

IV. Andbc itfurthcr enacted, That when-,
ever one hundred shares shall have been sub- sh"|-
scribed of the' said. Capital Stock, a general supbcncaaie-

mreeting of the Members and, Stockholders b

of the said Corporation, or the Cajor parc.a'
of theni shall take place, 1by notice in one or
more ofthe public newspapers - birty days
previous to such meeting, for the purpose
of ma.king, ordaining and establishing such
Bye-L aws, Ordinances, and Regulations,. for l make
the good managemen cof the affairs of the
said Cororation, as the Members and Stok-.
lolders of the said Corporation shall deem
necessary, an'd also for the purpose ofçhoos-

Ig mne Directors, bei)g'Siockholders and T. ch-. einc

Me bers of the said Cor poration, under gad t.Ue in ofcz tiii

in pursuance of the rules and regulations
herein aftern ade and provided, whi.chDirec,
tors so chosen, shall serve unti ihe first ap-.
lnual meeting for choice of Directors, and

shall have full power and authoriy to nan-
age the concerns of the said Corporation, gd
shal commence the operations of ibe said
Banksubject nevertheless- to the rules ard
regulations hereinafter made and provided,
at which general meeting the Meniber,
and Stockholders of the said Corporationor-
the major psrt cf then shall determine the,
amount of paymens to be made on each
sharelso the mode cf transfering and dis-
posing of the Stock and profits thereof,
which being entered on the Books of the said
Coipraion, shall be binding on the said

C3 Stockholders
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Stockholders their Successors and Assigns.
V. And be it furiher enacted, That there

shall be a general meeting of the Stockhôld-
ers and Members of the said Corporation,'to,
be annually holden on the first Monday in
May in each and every year, at Saint An-
drews, at which annual meeting, tiere shall
be chosen by a majority of the said Stock-
liolders'and Members of the said Corpora-
tion, rine -Directors who shall continue in
office for one year or until others are chosen
in their room, in the choice of which Direc-
tors, the Stockholders and Members of the
said Corporation shall vote according to the
iule herein-after mentioned, and the Dirc-
tors when choseri, shall at their first meeting
after their election, choose outof their nurn-
ber a President: Provided alway, that five
of the Directors in office shall be re-elected
at such annual meeting for the next succeed-
ing twelve months, of"which the President
shall always be one.

VI. And be itfurtherenacted, That the
ir Directors for the time being shall have pow-

Clerka,&c er to appoint such Officers, Clerks and Ser-
vants, as they, or the major part of them,
shall think necessary for executing the busi-
ness of the said Corporation, and shall allow
them such compensation for their respective
services, as to thern shall appear reasonable
and proper ; all which, together with theex-
peuices of buildings, bouse rent, and all other
contingencies, shall be defrayed out of the
Funds of the Corporation ; and the said Di-
rectors shall likewise exercise such other
powers and authorities for the well regula-

ting
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ting e~affairs of the said Corporation, as
shal b'e prescribed by the Bye-Laws and re-
gulations of the same.

VII And be it further enacted, That not
less than five Directors shall constitute a
Boardfor the transaction ofbusiness, ofwhich -

the Presidentshal1 always be one, excepting
in the case ofsickness or necessary absence,
in which case the Directors present may
choose one of their Board as chairman in
his stead ; that the President shall vote at
the Board as a Director, and in case of their
being an equal number of votes for and a-
gainst any question before them, the Presi-
dent shall have a casting vote.

VIII. And be ttJurther enacted, T hat no
Director shall be entitled to any salary or No Dirmtors

emolument for his services; but that the
Stockholders and members of the said Cor-
poration rpay make such compensation to
the Presi<ent as to them shall appear rea-
sonable and proper.

IX. And be it further enacted, That no
person shall be eligible as Director, unless " bold.

such person is a Stockholder and holding
4ot less than five shares of the Capital Stock
of the said Corporation.

X. And be itfurther enacted, That every
Cashier and Clerk of the said Corporation,,,,,,, ,n

before he enters upon the duties of his office, Rend wùh sure.

shall give Bonds with two or more Sureties,
to be approved of by the Directors, that is
to say, every Cashier in a sum not less than
five thousand pounds, with a condition for
bis good and faithful behaviour, and every
Çlerk, with the like condition and Sureties,

in
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in such sum as,the Directors shall deepgrade.
quate to the trust reposed in hirÉ.

XI . And' be it further enacted, That'tlie
NuMbuof ote number of votes which each Stockholder

shall be entitled to on every occasion; when
in conformity to the provisions of this Act,
the votes of the Stockholders are to be given,
shall be in the following proportion, that is
to say,--For one share and not more than
two, one vote; for every two shares, above
two,and not exceeding ten, one vote, making
five votes for ten shares; for every foui
shares, above ten, and not exceeding thirty;
one vote, making ten votes for thirty shares,

iwhch said number of ten votes shall be ihe
greatest that any Stockholder shall be enti-
tled to bave.

'XII: And be it furtier enacted, That ail
Sieoï1ol4trs "'i-vStockholders resident within this Province
vole by Proxy.

or elsewhere, may vote by proxy, provided
ihat such proxy be a Stockholder and do
produce sufficient authority from his Con-
stituent or Constituents so to act.

XIII. And be ilfitert enacted, That no
or e A, Membër of the said Corporation during the

ftoýt M cem
Ïh boid e first six months, to be accounted from and
than ten Sharcn, after the passing of this Act, shall be enitled

to hold or subscribe for more than ten shares
of the said Capital Stock, that if the whole
of the said Capital Stock shall not have been
subscribed within the said six months, so to
be accounted as aforesaid, that then, and in
such-case it shall be lawful for any Stock
holder oriStockholders to increase his, her
or their subscriptions to fiftéen shares. Pro-t
vided always, that no Stockholder shall be

permitted
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permitted to hold more than twenty-five tor yrorethin

shares in the whole, unless the saine be ac- by
quired by purchase after the said Bank shall purcham

have commenced its operations.
XIV. And be it further enacted, That the

Directors be and they are hereby authorized
to fill up any vacancy that shall be occasion- v
ed in the Board by the death, resignation or up hy *e 

absence from the Province for three months,
of any of its Members, but that in the case
of the removal of a Director by the Stock-
holders for rhisconduct or mal-administra-
tion, his place shall be filled up by the
said Stockholders, and the person so chosen
by the Dîrectors or the Stockholders, shall
serve until the next succeeding annual meet-
ing çf the Stockholders.

X-V. And be it firther enacted, That be-
fore any Stockholder shall be required to N
make payment of any instalment upon the a

amount of his suibscription, fifty days previ, makeplynL

ous notice shall be given by die Directors
in two of the Newspapers p ubished in this
Province, of the time and place of such pay-
ment, and the Directorsshall commence with
the business and operations <f the Bank of
the said Corporatioi : Provided always, that
no-Bank Bills, or Bank Notes shall be issu-
ed or put in Circulation, nor any Bill or
Note be digçounted at the said Bank until
the said sum of seven thousand five hundred

pounds sháll be actually paid in and receiv-
ed on account of the Subscriptions to the
Capital Stock of the said Bank.

XVI. And be it Jurther enacted, that as
soon as the sum of seven thoûsand five

hundred
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_NOtie tabe g'Y hundred pounds shall have been actually
'i paid in on account of the subscriptions to

the said Stock, notice thereof shall be given
in two of the Newspapers published in the
Province.

XVII. And be itfurther enacted, That the
shares, or Capital Stock shall be assignabie
and transferable according to the rules and
regulations that may be established in that
behalf, but no assignment or transfer shall
be valid or effectual unless such assignment
or transfer shall be entered and registered in
a book to be kept by the Directors for that
purpose, ror until such person or persons so
making the same, shall previously discharge
ail debts actually due and payable to the said
Corporation, that in no case shall any frac-
tional part of a share, or other than a com-
plete share or shares, be assignable or trans-
ferable---that whenever an y Stockholder
shall transfer in manner aoresaid, all his
stock or shares in the said Bank, to any other
person or persons whatever, such Stockhol-
der shall cease to be a Member of the said
Corporation.

XVIII. And be itfurther enacted, That the
said Company shall not directly or indirect-

Btsy deal in any thing excepting Bills of Ex-
GoldorSiN r,or change, Gold or Silver. Bullion, or in the

0à 3° °sale of goods really and truly pledged for
money lent and not redeemed in due tiine, or
in the sale of Stock pledged for moriey lent
and not so redeemed, which said goods and
Stock.so pledged shall be sold by the said
Corporation at public sale, at any time not
less than thirty days after the period for re-

demption,
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demption, and if upen such sale of goods or
stock there shall be a surplus after deduct-
ing the money lent, together with the ex-

penses of sale, such surplus shall be paid to
the proprietors thereof respectively.

XIX. And be it furter enac.ed, That the
joint stock or property of the said Corpor- °e oict
ation shall lope be responsible for the debts for the drs.
and engagements of the said Corporation,
and that no peron or persons who shail or
nay have dealings with the said Corporation,

shall on any pretence whatsoever have re-
course against the separate property of any
present or future Member of the said Cor-
poration, or against their persons, further
than may be ntcessary to secure the faithful
application of the funds of the said Corpor.
ation.

XX. Andbe itfurlk> enactcd, That every
I)ond, Bank Bill, or Bank Note or other'in- Byic hes Cr-
strument, by the terms or effect of which P--n--y 4
the said Corporation may be charged or held btmohii
liable for the payment of money, shall spe-
cially declare in such form as thie Boaid of
Directors shall prescribe, that payment shall
be made out of the Joint Funds of the said
Corporation.

XXI. And be it furlherenacted,- Thàt the
total amount of the debts which the said Total amount of

Corporation shall at any time owe, whether t;eth

by Bond, Bill, or Note, or other coniract pi.
whatsoever, shall not exceed twice the a-
mount of the Capital Stock actually paid in
by the Stockholders ; and in case of any ex-
çess, the Directors under whose administra-
lion and management the same shall happen,

shall
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shall be ]iable for such excess in their natu
rai and private.capacities. Provided alajys,
that thé lands, tenements, goods and chat-
tels. of the said Corporation shall also be
liable for such excess.

XXII. And be it further enacted, That the
IDiretors to mAke Directors shall make half yearly dividends of
b2r1ly 4îvi-ý all the profits, rents, premi'u7mrsand interest

of the said Corporation, payable at'Such time
and place as the Directors shall appoint, of
which they shall give thirty days pvious
notice in two of the Newspapers published
in this Province.

XXIo I And be itfurther enacted, Thai the
books, papers, correspondence, and funds

ton of the rec of the said Corporation, shall at al times be
subject to the inspection of the Directors;
but no Stockholder, not a Director, shall in-
spect the account of any individual with.the
said Corporation.

XXIV. And be itfurtzher enacted, That
all the Bl3ls or Notes issued by the said Cor-

gr 0 1cto c poration, shall be signed by the President
for the time being, and countersigned and
attested by the Cashier, and shal be printed
and made in Stereotype plates, and all Bills
or Notes so signed and countersigned shall
be binding on the said Corporation.

XXV. And be it further enacted, That
côCp2ry the said Corporation shall be liable to pay to

holdertheoriginal any bona fide holder, the original amiount of
"e" "of an y Note of the said Bank, which shall have'

been countëfeited or altered in course of
its circulation to a larger amount, notwith-
standing such alteration.

XXVI. And be it further enacted, That'
the
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the said Bank shall be kept and established BnkT

at; Saint Andrews, or at such other place as dcws

the Board of Directors mnay think it necessa-
ryfo'remove the said Bank, on account of
any great emergency, for the security there
of;

XXVII. And be itfurther enacted, That
the Directors shall at the general meeting to Direat

be held on the first Monday in May in every r

vear, lay before the Stockholders for their .
information, an exact and particular state-W Sto 2k

buldeq a state 0f

ment of.the amount of debts due to, and b y e-da&c.

thé said Corporation, the amount of Bank
Notes then in circulation, the amount of
Gold and Silver on hand, and the amount
of such-debts as are in their opinion, bad or
don'tful,also the surplus or profit. if any re-
rnáining after deduction or losses and pro-
visions for dividends, which statement shall
be signed by the Directors and attested by
the Cashier, and a duplicate.statement so St-entôbc

signed and attested, shall be transmitted tocd andtrantud
the Secretary of the Province, for the infor- R

mation of His Excellency the Lieutenant-
Governor or'Comnander-in-Chief for the
timebeing, and the Honorable His Majes-
tyls Council: Prznded always, that the ren-
dering of such' statement shall not extend to
give any right to the Stockholders, not be-
img Directors, to inspect the account of any
in dividual;or individuals with the said Cor-
poration.

XXVIII. And be itfurther enacted, That o
any joint Committeehereafter to be appoint-
ed by the Honorable the Legislative Coun-
cil, and the House of Assembly, for the pur-

pose
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pose of examining into the proceedings of
the said Corporation, shall either during the
Session or Prorogation of the Gencral As7
sembly, have free access to ail the books and
vaults of the same,.

XXIX. And be it further enacted, That
Anynubro number flot

km ta any number of Stockholders not less than
Stockholders twelve, who together shall be proprietors of
holding together-

ône.dred arcs one hundred sharès, shall have power at any,
a er crai tinie, by themselves or their proxies, to cal1

a general meeting of the Stockholders,,for
purposes relating to the business of the aid
Corporation, givng at Ieast thirty days pre-
vious notice in two of the Newspapers pub-
lished in the Province, and specifyJing in
such notice the time and place of such
meeting with the objects thereof, and the
Directors, or any five of them, shall have
the like power at any time (upon observing
the like formalities) to call a general meeting
as aforesaid.

XXX. And be itfurther enacted, That on
any dissolution of the said Corporation, in-

kbylb mediate and effectual measures shall be taken
seg ticconwn. by the Directors then in office, for closing

all the concerns of the said Corporation,
and for dividing the Capital and profits
which may remain among the Stockholders,
in proportion to their respective interests.

XXXI. And be it further enatted, Thai
this Act shall continue and be in force until

ic the first day of May, which will be in the
year of our Lord one thousand eight hun-
dred and forty-five.

CAP.


