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CAP. XIII.
An ACT to incorporate sundry persons by . 2..4 .

the nane of the Te President, Dirctors,
and Company o t/e Bank of New- Brunswick.

Passed the 25th of March 1820.

W HEREAS it is thought that the es-
tablishment ofa Bank at the City of P-bi.

Saint John, would promote the interests of
the Province by increasing the means of cir-
culation---

I. Be it enacted by the Lieutenant-Goverwr,
Council, and Assenbly, That the Honorable '

John Robinson, the Honorable William %4vcdr.
Black, the Honorable Samuel D. Street, e 
Henr Wright, Hugh Johnston, Thomas -
Millid g, Ne emiah Meritt, Ward Chipman,
jun. ZaImon Wheeler, Robert Pagan, Peter
Fraser, Harry Peters, John Campbell,Charles
I. Peters, Henry Smith, Mark Needham,
Thomas Wyerjun. Christopher Scott, Elijah
Miles, and William Botsford, their associates,
successors, orassigns,be, and theyare hereby
declared to be, a Body Corporate, by the
name or The President, .Directors, and Com-

pany, of the Bank of Ne-w-Brunswick, and that
they siall be persons able and capable in
law to have, get, receive, take, possess, and
enjoy, houses, lands, tenements, heredita-
inents, and rents, in fee simple or otherwise,
and also goods and chattels, and ail other
things real, personal, or mixt, and also to
give, grant, let, or assign, the same, or any
part thereof, and to do and execute ail other
things in and about the saie, as they shall
think necessary for the benefit and advantage.
of the said Corporation, and also that they
be persons able and in law capable to sue
and be sued, plead and be impleaded, answer

and
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and be answered unto, defend and be defen-
ded, in any Court or Courts of Law and
Equity, or any other places whatsoever, in
all and all manner of actions, suits, com-
plaints, demands, pleas, causes, and niatters-
whatsoever, in as full and ample a manner
as any other person or persons are in law
capable of sueing and being sued, pleading
and of being impleaded, answering and of
being answered unto, and aiso that they

Lee-- shall have one common seal to serve for the
ensealing of all and singular their grants,
deeds, conveyances, contracts, bonds, arti-
cles of agreement, assignment, powers and
warrants of attorney, and al] and singular
their affairs and things touching and con-
cerning the said Corporation, and also that

The Fr-Jent, they the President, Directors, and Company,
Compr, -y or the major part of them, shall from time

.to time and at- all times, have full power,
a cop. authority, and licence, to constitute, ordain,

make, and establish, such laws and ordinan-
ces as may be thought necessary for the good
rule and government of the said Corpora-
tion. Provided that such laws and ordinan-
ces be not contradictory or repugnant to
the laws or statutes of that part ofthe United
Kingdom of Great Britain and Ireland cal-
led England, or repugnant or contrary to
the laws and statutes of this Province.

cealtunnma Il. And be itfurher enacted, That the ca-
I"5°Oo pital or stock of the said Corporation shall

Ira: 2. : consist of current Gold and Silver Coins of
the Province to the amount of fifty thousand

g Pounds; the sum of twenty-five thousand
Pounds, one half part thereof, to be paid in
current Gold and Silver Coins of the Pro-
vince, on or before the first day ofSeptember

next:
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next; and the further sum of twenty-five
thousand Pounds, the residue thereof, on or
before the first day of September, which will
be in the year one thousand eight hundred
and twenty-one ; the whole amount of said
Stock to be divided into shares of fifty 1.p.udts.
Pounds eacli, making in the whole one thou-
sand shares.

III. And be it further enacled, That the'n
said Corporation shall have full power and &noteac

authority to take, receive, hold, possess, and a
enjoy, in fe simple, any lands, tenements,
real estates, and rents, to an)' amount not
exceeding three thousand Pounds. Pro.ided
neveriheless, that nothing herein contained
shall prevent or restrain the said Corpora-
tion from taking or holding real estate to
any amount whatsoever by mortgage, taken or ony au ;

as collateral security for the payment of any ai..2
sum or sums of money advanced by, or debts '

due to the said Corporation. Protidedfur-
tAer, that the said Corporation shall on no a-n îend

account lend money upon mortgage,or upon g
lands or other fix'd property, nor such be
purchased by the said Corporation upon any
pretext whatsoever, unless by way of addi-
tional security for debts contracted with the
said Corporation in the course of its dealings.

IV. And be it further enacied, That when- "'1,-p3 a s-

ever three hundred sharcs shall have been %ti
subscribed of the said capital stock, a gene-
ral meeting of the Members and Stockhol-
ders of the said Corporation, or the major
part of them, shall take place, by notice in
one or more of the public newspapers thirty
lays previous to such meeting, for the pur-

pose of naking ordinary and establishing T

such bye-laws, ordinanceýs, and regulations,
for
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for the good management of the affairs of
the said Corporation, as the Members and
Stockholders of the said Corporation shail
. eem necessary, and also for the purpose of

-i6 oenal ' choosing thirteen Directors, being Stock-
i holders and Members of the said Corpora-

tion, under and in pursuance of the rules
and regulations hereinafter made and pro-
vided; which Directors so chosen, shall serve
until the first annual meeting for choice of
Directors, and shall have full power and
authority to manage the conceins of the said
Corporation, and shall commence the ope-
rations of the said Bank, subject nevertheless
to the rules and regulations hereinafter made
and provided ; at which general meeting, the
Members and Stockholders of the said Cor-
poTation, or the major part of them, shall
determine the amiount of payments to be
made on each share, also the mode of trans-
ferring and disposing of the stock and pro-
fits thereof, which being entered on the
books of the said Corporation, shall be bind-
ing upon the said Stockholders, their suc-
cessors, and assigns.

V. And be it furiier enacted, That there
| shall be a general meeting of the Stockhol-

ders and. Members of the said Corporation,
to be annually holden on the first Monday
in May in each and every year, at the City
of Saint John ; at which annual meeting
there shall be chosen, by a majority of the
said Stockholders and Members of the said
Corporation, thirteen Directors, who shall
continue in office for one year, or .until
others are chosen in their room; in the choice

FSdieL hlowtofwhhD h
b" c'= of which Directors, the Stockholders and

Members òf the said Corporation shall vote
according

C. la.
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according tothe rule hereinafier mentioned;
and the Directors when chosen, shall at their
first meeting after their election, choose out
of their nunber, a President. Provided al-
ways, that seven of the Directors in offite
shall bè re-elected at such annual meet-
ing for the next .succeeding twelve months,
of which the President shall always be
one.

VI. And be it furthe enacted, That the ni ta o -
Directors foi the time beingshall have power &.'" ît"
to appoint such Officers, Clerks, and Ser-
vants, as they, or the major part of them,
shall think necessary for exectiting the bu-
siness of the said Corporation, andshall allo*w
them such compensation for their respective
services, as to them shall appear reasonable
and proper; all which, together with the
expenses of Buildings, House-rent, and
al] other contingencies, shall be defrayed out
of the funds of the Corporation ; and the said
Directors shill likewise exercise such other
powers and authorities for the well regula-
ting the affairs of the said Corporation, as
shall be prescribed by the bye-laws and regu-
lations of the same.

VII. And be it further enzacted, That not .
less than seven Di-ectors shall constitute a amnBod.
Board for the transaction of business, of
vhicl the President shall aways be one, ex-

cepting in case of sickness or necessary ab-
sence, in which case the Directors present
may choose one of their Board as Chairman
in fiis stead---that the President shall vote at
ti- e Board as a Director---and in case of their
being an equal number of votes for and
àgainst any question before them, the Presi-
dent shall have a casting vote.

D VIII.

C. il. 85
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VIII. And be itfiurther enacted, That no
Director shall be entitled to any salary or
emolument for his services; but that the
Stockholders and Members of the said Cor-
poration may make such compensation to
the Piesident as to them shall appear reason-
able and proper.

2rà emi hll-M IX. Anzd be it further enacted, That no
- person shall be eligible as Director, unless

such person is a Stockholder and holding
not less than ten shares of the capital stock
of the said Corporation.

tae X. A.d be it furi-her enacted; That every
Cashier and Clerk of the said Corporation,
before lie enters upon the duties ofhis office,
shall give bonds, with two or more sureties,
to be approved of by the Directors, that is
to say, every Cashier in a suni not less than
ten tliousand Pounds, vith a condition for
his good and faiéliful behaviour, and every
Clerk, with the like condition and sureties,
in such sum as the Directors shall deem ade-
quate to the trust reposed in him.

XI. And be it furtAier encctcd, That the
number of votes which cach Stockholder
shall be entitled to on every occasion when
in conformity to the provisions of this Act
the votes of the Stockholders are tobe given,
shall be in the following proportion, that is
to sav,- --For one share and not more than
two, one vote; for everv two shares above
two, and not exceeding ten, one vote, making
five votes for ten shares ; for every four
shares above ten, and not exceeding thirty,
one vote, making ten votes for thirty shares;
which said number of ten votes shall be the
greatest that any Stockholder shall be en-
titled to have.

XII.
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XII. And be it further enacied, That all
Stockholders resident within this Province saae-
or elsewhere, may vote by proxy, provided
that such proxy be a Stockholder, and do
produce sufficient authority from his coR-
stiuent or constituents so to act.

XIII. And be it.further enacted, That no Ir-
Member of the said Corporation during the
first six months, to bc accounted from and s.a .2t
after the passing of this Act, shall be entitled
to hold or subscribe for more than twenty
shares of the said capital stock ; that ifthe
whôle of the said-capital stock shall not have
been subscribed within the said six months,
so to be accounted as aforcsaid. that then
and in such case it shall be lawful for any
Stockholder or Stockholders to increase his,
her, or their subscription, to thirty shares.
1rovided always, that no Stockholder shal •
be permitted to hold more than flfty shares -ha
in the whole, unless the same be acquired by
purchase after the said Bank shall have com-
mienced is operation.

XIV. And be it fil ter cnactd, That the -
Direc tors be, and they are hereby authorized wibe Di-
to 1ll -up any vacancy that shall be occa-
sioned in the Board b'y the death, resigna-
tion, or absence from tie Province for three
monihs, of any of its Members; but that in
the case of the removal of a Director by the
Stockholders, for misconduct or mal admi-
nistration, his place'shall be filled up by the
said Stockholders, and the person so chosen
by the Directors or the Stockholders, shall
serve until the next succeeding annual meet-
ing of the Srockholders.

XV. And be itjrther enacted, That before
any Stockholder shall be required to make

payaient
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payment of any instalmerit upon the amount
&sar oi his subscription, -fifty days previous no-
tomaktp"m"" t fice shall be given by'the Directors, i Iwo

of the newspapers pubiished in this Pro-
'vince, ofthe time and place ofsuch payment.

h. -- ~ XVI. And be it furilrr enactrd, Iliat as
" soon as the sum of fifteen thousand Pounds

shall have béen actually paid in on account
of the subscriptions to the said Stock, notice
thereof shall be given in two of the newspa-
pers published in this Province, and the Di-
rectors shall commencewith the business and
operations o' the Bank of the said Corpora-
tion. Provided alnwys, that no Bank Bills
or Bank Notes shall be issued or put in cir-
culation, nor any Bill or Note be discounted
at the said Bank, until the said suin of fifteen
thousand Pounds shall be actually paid ià
and received on account of the subscr:ptions
to the capital stock of the said Bank.

.l e M- XVIL And be itfiriher enacted, That the
shares or capital stock shall be assignable
and transferable according to the rules and
regulations that nay be established in that
behalf, but no assignment or transfer shall
be valid or effectual, unless such assignment
or transfer shall be entered and registered in
a book to be kept by the Directors for that
purpose, nor until such person or persons
so making the sane, shall previously dis-
charge all debts actually due and payable to
the said Corporation---that in no case shall
any fractiorial part of a share, or other than
a complete share or shares, be assignable or
transferable---that whensoever any Stock-
holder shall transfer in manner aforesaid, all
his stock or shares in the said Bank, to any
other person or persons whatever, such

Stockholder
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Stockholder shall cease to be a Member of
the sa"d Corpotation.

XVIII. And be ifurther enacted, That the
said Company shall not directly or indirectly .b_=.%i15

deal in any thing excepting in Bills of Ex·- .
change, Gold or Silver Bullion, or in the «:'--
sale of Goods really and truly pledged for
money lent and not redeemed in due time,
or in the sale of Stock pledged for money
lent and not so redeemed; which said Goods
and Stock so pledged, shail be sold by the
said Corporation at public sale, at any time
pot less than thirty days after the period for
redemption ; and if upon such sale of Goods
or Stock there shal be a surplus, after de-
ducting the money lent, together -with the
expenses of sale, such surplus shall be paid
to the proprietors thereof respectively.

XIX. And be itfurther enacted, That the " Jint mok

3oint stock or propert:y of the said Corpora- anm&.
tion, shall alone be responsible for the debis
and engagements of the said Corporation,
and that no person or persons who shall or
nay have dealings with the said Corporation,

shall, on any pretence whatsoever, have re-
course against the separate property of any
present or future Member of the said Cor-
porationoragainst theirpersonsfurtherthan
may be necesary to secure the faithful appli-.
cation of the funds of the said Corporation.

XX. And be itfurt/-r enacted, That every
Bond, Bank Bil, or Bank Note, or othe-r
Instrument, by the terms or effect of which
the said Corporation may be charged or held
liable for the payment of noney, shall spe-
cially declare in such forn as the Board of
Directors shall prescribe, that paynient shall
be made out of the joint fund of the said Cor-
poration. XXI.

C 1 . sg



C. 23. As±,o LX. GEORGII 11. A. D. 1g200

ne ofXXI. And be itfurther enacted, That the
EXCdMiwC total amount of the debts which the said

e.p.ist.- Corporation shall at any time owe, whether
by Bond, Bill, or Note, or other contract
whatsoever, shall not exceed twice the
amount of the capital stock actually paid in
by the Stockholders ; and in case of any ex-
cess, the Directors, under whose administra-
tion and management the same shall happen,
shall be liable for such excess in their natu-
ral and private capacities. Provided always,
that the lands, tenements, goods, and chat-
tels of the said Corporation, shall also be
liable for such excess.

f le XXII. A nd be it further enaded, That the
Directors shall make half-yearly dividends
of all the profits, rents, premiums, and in.
terest of the said Corporation, payable at
such time and place as the Directors shall
appoint, of which they shall give thirty days
previous notice in two of the newspapers
published in this Province.

Rs, &_ be XXIII. And be it further cnacted, Tlhat the
fionhe of books, papers, correspondence, and funds,

of the said Corporation, shall at all times be
subject to the inspection of the Directors,
but no Stockholder, not a Director, shall
inspect the account of any individual with
the said Corporation.

2 XXIV. And be itffirthr enacted, That ail
the Bills or Notes issued by the said Corpo-
ration, shall be signed by the President for
the time being, and countersigned and attes-
ted by the Cashier, and shall be printed and
made in stereotype plates, and all Bills or
Notes so signed and countersigned, shall be
binding on the said Corporation.

XXV.
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XXV. And be itfurler enacted, That the un compa t.

said Corporation shall be liable to pay to = .
any bona fide holder, the original amount of a"3".m°i"

any Note of thesaid Bank, which shall have
been counterfeited or '-m in course of
its circulation to a larger amount, notwith-
standing such ahteration.

XXVI. And be ilfurker enacted, That the -r. a
said Bank shall be kept and established at
the City of SaintJohn, or at such other place
as the Board ofDirectors may think it neces-
sarv to remove the said Bank, on account of
any' great ener gency, for thesecurit thereof.

XXVII. And be it further enacied, That Gown mWeln:
the Directors shall at the general meeting, "day in ND.
to be held on the first Monday in May in -
every year, lay before the Stockholders, for
their information, an exact and particular
statement ofthe amountof debts due to, and
by the said Corporation, the amount of Bank
Notes then in circulation, the amount of
Gold and Silver on hand, and the amount of
such debts as are, in their opinion, bad or
doubtful, also Ie surplus or profit, if any
remaining after deduction of losses and pro-
visions for dividends ; which statement shall
be signed by the Directors, and attested by
the Cashier, and a duplicate statement, so
signed and attested, shall be transmitted to
the Secretary of the Province, for the infor-
ination of His Excellency the Lieutenant-
Governor or Commander in Chief for the
tiie being, and the Honorable His Majes-
ty's Council. Providcdahays, that the ren-
dering of such statement shall not cxtcnd to
give any right to the Stockholders, not being
Directors, to inspect the account of any in-
dividual or individuals with the said Corpo-
ration. XXVIII.

C. 13• ès
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XXVIII. And be itfurther enacted, That
te a any joint Committee hereafter to be appoint-

ed'by the Honorable the Legislative Coun-
cil and the House of Asiembly, for the pur-
pose of examining -into the proceedings of

the said Corporation, shall, either during
the Session or prorogation of the General
Assembly, have free access to all the books
and vaults of the sam.e.

Anv aanber XXIX. And be itfurther enicted, That any
S kh number ofStockholders, not less than sixty,

who together shall be proprietors of three
iundred shares, shall have power at any
time, by themuselves or their proxies, to call
a general meeting of the Stockholders, for
purposes relating to the business of the said
Corporation, givmng at least thirty days pre-
v;ous notice in two of the newspapers pub-
lished in the Province, and specifying in
such notice the time and place of such meet-
ing, with the objects thereof, and the Direc-
tors, or any seven of them, shall have the
like power at any time (upon observing the
like formalities) to call a general meeting as
aforesaid.

On ay •&OlI- XXX. And bc itfurther enacted, That on
" ' t teany dissolution of the said Copartnership,

. immediate and effectual measures shall be
taken by the Directors then in office, for
cloing all the concerns of the said Corpo-
ration and for dividing the capital and pro-
fits which may retnain among the Stock-
holders, in proportion to their respective
interests.

£:aw---o XXXI. And bc it furithr enacted, That
this Act shail continue and be in force until
the first day of May which will be in the year
of our Lor d one tliousand eight hundred and
forty.


