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CA P, XXVII.

AN Acr toincorporate certain perfons thereinsnamed, under the name of
the ¢ Bank of Canada.” .

17th March, 182r: Prefented for His Majefty’s Affent, and referved < for tha figni-
fication of His Majefty’s pleafure thereon.” .. , o

16th September, 1822. Affented to by His Majefly, in His Privy Council,

3oth November, 1822. The Royal Affent fignified by Proclamation ‘of His Exe
cellency the Governor in Chief. :

Preambles WHERBAS the eftablifhment of 2 Bank at the City of Montreal, by Legiflaa
tive authority, would be conducive to the advancement of Agriculture and

Commerce, and promote the profperity of this Province ; And whereas divers,

loyal fubje@s of His Majefty in this Province, by their humble petition in this

behalf, have reprefented, that an aflociation has been formed, in which they bave

become Subfcribers and Stockhelders for the purpofe of eftablithing a Bank at the

faid City of Montreal, ‘under certain articles of agreement, by which the Capital

Stock of the faid affociation is limited to Two Hundred Thoufand Pounds, curreat

money of this Province, divided into four thoufand thares of fifty pounds cach, ‘and’
provifions made for the conduft and management of the faid Baunk; that the:faid

Capital Stock has been fubfcribed, is in part paid, and is held by them ; and that the

Pank of Cane. 181d Bank is now engaged in carrying on the bufinels for which it was inftituted,
{a esuablished amd have prayed that for the better effesting of the purpofes of their affociation,
yUEAS  they, their fucceffors and affigns, may be incorporated under regulations and proe
vifions as nsarly correfponding with the terms of their original affociation as may

be; Beit thercfore enalled by the King's Moft ExcelleatMajefty, by and with the

advice and comflent of the Legiflative Council and Affembly of the Province of
Lewer-Canada, conflituted and affembled by virtue of and under the authority of.

an A& paffed in the Parliament of Great-Britain, iatituled, ¢ An A& to repeal

« certain parts of an A& pafled in the fourteenth year of His Majefty’s Reigan, in.-

“ tituled, S An AG for making mere cffectual provifion fer the Government of the

¢ Province of Quebec tn North America ; ” and to make further ProviGon for the.

& Government of the {aid Proviace;” And it is hereby cna&ed by the authority

of the fame, that Thomas Andrew Turner, Benjamin Hall, Benjamin Throop,
Jofeph Trumbull Barrett, Adam Lymburner Macnider, Abner Bagg, Zabdiel®

Thayer, Jacob Dewit, John Frothingham, Joba Brown, Normand Bethune, Sa.

muel May, Francis Baylies, Robert Armour, Elizabeth Armoar, Thomas Dickfon, .

Nozh Freer, S. B, King, John Torrance, James M‘Douall, Joha Fither, Benjamia

: " Tremain,
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Tremain, Benjamin Anfell, Margaret Barett, Jofeph Carmel, John Scott, Jaber D,
Dewit, William Forbes, Samuel Froft, E. Barnard; John Wragg, Thomas
French, W. D. Baldwyn, James Milne, William Yule, Abner Rice, Lewis N:
Pomroy, William Peddie, May M¢Innis, Charles Brooke, Jofeph Roy, Jofeph
Maflon, Hugh Robertfon, Jofeph Lovis, fenior, Benaiah Gibb, Louis Michel
Viger, Jofeph Brefle, Jacob Bigelow, William Reeves, Samuel F. Foier, §,
Girardin, Louis Pleflis, John Armour, J. M. Frothinglham, William Hall, John
Macdonell, Wright Chamberlain, Anthony Rhoads, Stephen S. Keyes, Roderick.
Mackenzie, John Purple, J. €. Peafly, James Bryant, John Mackenzie, He&or
Ruffell, John Hitchcock, John Aird, Janet Aird, Andrew Shaw, Kenneth Dowie,
Peter M*Cotcheon, Jofhua Copp, Rofwell Corfe, Henry Corfe, M. J. Siflon,
Charles C.. Nichols, jJames Savage, Fofter Ifrael Weeks, Zeno B. Clark, Wiiliam
Walker, Phoecbe Rea, Alexander Grant, Turton Penn, Samuel Southby Bridge,.
John Donegani, Robert Watfon, James Adams Dwight, Jaiou C. Pierce, M,
Brown, William Hutchinfon, jofeph Chevallier, Stanley Bagg, Horatio- Gates,,
Charles Bancroft, Nathaniel Jones, junior, E. Hart, R. P. Hart, A. Douglals,.
O. Buell, Samuel Huckok, Charles Dwight, Frangois Ricard, Thomas Phillips,
¢ 5, Jobn Hall, Alexander M‘Dougall, Jean Baptifte Raymond, Jean Moyfe Raymond,
rntedntoay Eawrence Kid, Henry Graffett and John Try, their feveral and refpe@ive:heirs,
»elitic, executors, curators, adminiftrators, fucceffors and affigns, f{hall be and they
are hereby ordained, conftituted and declared, to be a Corporatisn, Body Cor~
porate and Politic, by the name of * The Prefident, Dire&ors and Company of
the Bank of Canada,” and thall fo continue and have fucceflion till the firlk day
of Jume, which will be in the year of our Lord: one thoufand cight- hundred and
thirty-one, and fhall and may, by the faid name, be perfons able and capable in. -
Law to fue, be fued, implead, and be impleaded, an{wer and be an{wered, defend
and be defended,. in all €ourts and places whatfoever; and fhall alfo be able and
capable in Law to purchafe, acquire, hold, esjoy, and retain 10 them, and their fuc.
ceflors, landsand tenements, real or immoveable eftate, for the convenient conduact
and management of the bufinefs of the faid Bank, not exceceding the yearly. valae of
one thoufand pounds, current money of this Province, and for no other purpole ;.
and may fell, alienate, and difpofe of fuch lands, tenements, real or immoveable
eftate, purchafe and acquire others in their ftead, for the fame purpofe, not
excetding the yearly valac aforefaid, and may have a common feal, and may
" change and alter the fame at their pleafure ; and may alfo ordain, eftablith and
put in execution fuch bye.laws, ordinances and regulations,(the fame not being cone
trary to the prefent A&l, or any Laws in force in this Proviace) as may appear to.
them neceffary or expedient for the managemeat of the faid Bank ; which bye-laws,
ordinances and regulations fhall be made by the Direlors already appointed er who.
may
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mey hereafter be appointed, which bye.laws,-ordinances-and' regulations fhall be fube~
mitted to the Stockholders in the faid Bank for their approval and cofirmatiqu, ata
general meeting called for that purpofe, tobeheld in the manner herein-after mene
tioned ; and fhall and may do and execute by the name aforefaid, all and fingulag
other the matters and things touching the management of the faid Corporation,which
to them fhall or may appertain todo, fubject neverthelefs to the rules, regulations,.
limitations and provifions herein-after prefcribed and eftablithed. i

11. And be it farthier enaGed by the authority aforefaid, that the cepital fiock
of the faid Bank of Canada, hereby incorporated and eftablithed, fhall not exceed
the faid fum of two hundred thoufand pounds, current money aforefaid, divided-
into four thounfand fhares of fifty pounds each ; which fhares fhall be, and the fame
ase hereby vefted in the faid feveral perfons hereinebefore named, their fuccefors
and affigns, according to the fhares and intereft which they may refpeélively have
fubfcribed, purchafed, or acquired, and may now have in the fame ; and that
fuch part of the faid capital fum of two huadred thoufand pounds, as may naot yet
have been paid in, {hall be paid by the Stockholders refpectively, by whom the
fame is due, by inftaiments not exceeding ten per cegtum on the capital flock-of
each Stockholder, at fuch time and times and place as the DireGors of the faid.
Bank of Canada, thall appoint, after notice of not lels than thirty days in this behalf
to be previoufly given, in one or mcre of the public New(papers pablifhed at the
faid City of Montreal. Provided always, that the whole of the faid capital ftock
fhall be called in and paid by the faid Stockholders in manner aforefaid,. within nine
years from and after the pafling of this A& ; and all executors, curators and admi--
niftrators, who fhall pay up the inftalments due by the eftate or fucceflion which.
they refpe&lively reprefent in obedience to any caii made for that purpofe in the
manner aforefaid, ihall be and they are hereby, refpe@ively, indemuified,

. . .. IEEET ]

I11. And be it further enated by the authority aforcfaid, that for the manage.-
ment of the affairs of the faid Corporation, there fhall be thirteen Direors, who-
fhall be annually eleéted by the Proprietors of the capital ftock of the faid Bank,,
at a general meeting of them to be annaally held on the firft Monday of June; at
which annual meeting, the faid Stockholders fhall vote according to the rule hereine

‘after eftablifhed, as to the manner of voting at General Mectings ; and the Diredtors.

fo chofen by a majority, in coaformity to fuch rule, fhall be capable of ferving as
Dire&ors for the then next enfuing twelve months ;. (unlels removed for mal-admi-
niftration before that period,by the Stockholders, at a General Mecting 10 be held by

‘them, or unlefs fufpended as herein-after provided) and at their firlt meeting after

fuch  eletion, fhall choofe ot of their pumber a Prefident, and Vicc-Prefident,’
: : o who-
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who fhall hold their offices refpectively during the {ame period, for which the faid
DireGors fhall have been ele&ted, as aforefaid : and it {hall be lawful for the faid
DireGors, fromtime to time, in cafe of death, refignation, abfence from the Pros
vince, or removal of the perfons {o chofen to be Prefident and Vice-Prefident, or
either of them, to choofe in their or his ftead, from among them the faid Dire&ors,
another perfon or perfons to be Prefident and Vice-Prefident refpectively; and in
cafe of the death, refignation, abfence from the Province for three months ata time,
or the removal of a Dire&or by the Stockholders as aforefaid, his place, in cafe of
fuch removal, thall be fillcd up by the faid Stockholders at any one of their Genea
ral Meetings ; and in the other cafes laft mentioned by the remaining Dire&ors or a
majority of them ; and the perfon fo appointed in the place and ftead of fuch
Dirc&or, fhall ferve till the next General Meeting for the ele@ion of Diretlors.

1V. Provided, and it is hereby exprelsly enafted by the authority aforefaid, that
no Stockholder who fhall not be a nataral born [ubje& of His Majefty, or fubje& of'
His Majefty naturalized by A of the Britih Parliament, or a fubjett of His Majefty:
by the effet of the conqueft and ceflion of this Province, or being a {ubje of any
Foreign Prince or State, fhall either in peifon or by proxy, vote for the ele&ion of
any DireQor to be elc&ted in the manner herein-before direted, nor fhall vote at any
meeting of the faid Stockholders, for the purpofe of ordaining, eftablifhing or pute
ting in execution, any bye-laws, ordinances or regulations to be made ander the
authority of this A&, or fhall affit in the calling of any meeting of fuch Stockhel-
ders, or fhall vote for any other purpofe or purpofes whatfoever, herein-before aue
thorifed, any thing herein-before contained to the contrary notwithftanding,

V. And be it further ena@ed by the authority aforefaid, that the perfoas who
have been ele@ed Dire@ors, Prefident and Vice-Prefident of the {aid aflociation,
under the faid articles of agreement, and fhall be Dire&lors, Prefident and Vice-
Prefident refpe@iveiy of the faid affuciation, at the time of paffing this A&, fhall
be and continue Dire&ors, Prefident and Vice-Prefident of the faid Cosporation,
until the firR Monday of June next, being the day herein-before appointed for the
annual ele&ion of Dire&ors of the faid Corporation ; Provided always, that any of
the faid Direflors, in the mean time may be removed by the faid Stockholders at
a general meeting for mal-adminiftration ; and thatin cafe of death, refignation, abe
fence from the Province, orremoval of any of the faid Direétors fo appointed to cone
tinue in office as aforefaid, it fhall be lawful for the faid Stockholders, at a general
meeting, to fill up the vacancy or vacancies, in cafe of removal, and in the other
cales by the remaining Dire&tors or a majority of them; and the faid Direétor or

Dsreflors
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DireQors fo appointed to be and continue in office, until'the firft Monday -in*June

next, fhal! have the fame power as to the appointment of a Prcfident and Vice-Pre-

_fident, tn the cafe of the dea'h, refignation, abfence from the Province or removalof

_the Prefident or Vice=Prefident before that period, that is herein-before given to the

) Direflors 1o be chofen at the period fixed for the annuzl meeting as afocefaid.—

(Directorsnot o, 6vided always, that the faid Dire&ors fhall not, during the period of their fervices
vaie Bavkers a5 Dirc€tors of the faid Bank, al as private Bankers.

during the pee _
viod of their .
-gervice. .

“Tineh_ e VI. And be it _further epa8led by the authority aforeflaid, that if, at any time, it
ElecionoDi- b1} happen that an EleGion of Directors fhall not be made or take effelt on the

rectors  may ; - " -
nouhave taken day when, in purfuance of this A&, it onght to be made and take effed, the f(did

eflect, when it

ouzhl’ to  be Corporation, fhall not be deemed cor taken to be diffolved, bat it fhall be lawful, at
made, Corpo-

ration ot 10 be any other time, tc make fuch eie@ion at a gereral meeting of the Stockholders, to
disolved.  he'calied in the manner herein-after prefcribed.

Directors o V1I. And be it further ena&ted by the authority aforefaid, that the Dire€tors for the
.23!;3',‘}%’&;}2: time being, fhall have power to appoint fuch Officess, Cictks and Servants under
them as fhall be neceflary for conduding the bufinels of the fuid Corporatior, and

to aliow them fuch compenfation for their {ervices reipectively, as {hall be reafona.

ble and proper, and the faid Direors (hall be capabie of exercifing {uch other

powers and authority for the well goveining and ordering of the affairs of the faid
Corporarion, as fhall be prefcribed by the bye-laws, ordinances and regalations of

the fa:d Corporation,

g;;;};:y;c‘ﬂw VIII. And be it further ena@ed by the authority sforefaid, thatia all and every

{f:‘,',‘l‘z,‘,’iilf“s Suit or Suits at Law, whi:ch may at ary time hereafter, be.inflituted by or on the
onthe Presi-  part and behalf of aay perfon or perfoas againf{t the faid Bark, fervice of Procefs

'ﬂfﬁnc'é.?fr(?xtemc upon the Prefident or Vice-Prefident of the fame, for the time being, or at the

Bankaudsuits Office of the faid Bark, fhall, to allintentsand purpoles, be fufficieat to compel the

Bank against faid Bank or Corporation toappear and to plead to fuch Suit or Suits at L.w, any
i I :

. be’ prosecuted law, ufage or cuftom to the contrary in anywife notwithftanding ; and all aud every

by the Fresi Suit or Suits at Law, which, at any time, may be inflituted by or on the behalf of

rectors. in e the faid Bank, againft any perfon or perifons, body or budies politic or corporate,

Bauk. fhall be inftitated and profecuted by the Prefident and Dire€tors of the faid Bask
for the time being, for and iz the name of the faid Bank.

votesof the  1X, And be it further enaed by the anthority aforefaid, that the following

Stockholders

zo be (akende- rules, refliiGions, limitasions and provifioas, ihall form and be deemed and, held
cording to cere ’
. 10
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/
iain _propor- to be fundamental Articles of the faid Corporation that is to fay & First,—Ths
number of votes to which each Stockholder or S:ockholders, Co-partnerfhip,
Body Politic or Corporate, holding ftock in the faid Corporation fhall be entitled,
on every occafion, when in conformity to the provifions of this A&, the votes
of the Members of the faid Corporation are to be given, fhall bz in the proportions
following, that is to fay: for one fhare, and not more than two, one vote; for
tiole propor every two fhares above two, and not exceeding ten, one vote, making five votes
for ten fhares; for every four fhares above ten, and not exceeding thirty, one vote,
making tea votes for thirty fhares ; for every fix fhares above thirty, and not ex.
ceeding fixty, one vote, making fifteen votes for fixty fhares ; ‘and for every eight
fhares above fixty, and not exceeding one handred, one vote, making twenty votes
forone hundred fhares ; but no perfon or perfons, co-partrerthip, body politicor
corporate, being a Member or Members of the faid Corporation fhail be entitled toa
Stockholders 8T€ater number than twenty votes; and all Stockholders refident within the Province.
;l::){ryvmc by or elfewhere, may vote by proxy, if he, fhe or thgy fhall {ee. fit, pr?vxded that fuch
: proxy be a Stockholder and do produce an authority from his conftituent or confti-
After the B¢t tuents fur fo reprefenting and voting for him, her orthem, according to the Form

.’ﬁi“,’ﬁ.’san‘g‘&“ (A)annexed tothis A& : and piovided alfo, that after the firft ele&tion of Dire&ors,
this Act, no tO be made after the pafling of this A&, no fhare or thares of the Capital Stock of the:
et i [aid Corposation fhall confer a right of voticg either 1 perfon or by proxy which
ing unlessheld {hall not have been held dusing three ca!end?r months at the leaft, prior to the day of
g:rli;;r;&c‘gﬁ ele@ion or of the general meeting when the votes of the Stcckhoiders are to be

or’  General §iven, and where two or more per{ons are the joint owaers of any part of the faid

Meeting. Stock, it fhall be lawful, that one perfon only be empowered by letter of Attorney
_ from the other cwners, or a2 majority of them, to reprefent the faid Stock and to

Sertain quali yore accordingly. Szconp—No perfon other than a Stockholder, actually refident

cesarytoena- in the City of Montreal, and holding at leaft ten fhares of the Capital Stock of the
e a Stoch-

holder 10 be faid Corporation, and bcing a natural born fubjett of His Majefty, or a fubje@ of
seowen @ Di* His Majefty naturalized, by Act of the Biitifh Parliament, or a fubje& of His Ma«.
Jefty, by the ¢ffel of the conqueit and ceflion of this Province ; or who fhall have .

Nine Direc- refided feven years in this Province ; and in any of the above cales, who fhall have

tors to be re-

siected for the refided three years in the City of Montreal, fhall be capable of being eletied or -
xt suc - - .. . - )

ing twelve  chofzn a Diretor of the faid Corporation, or fhall ferve as fuch, TairD—Nine
e obre. Of the Diretiors in office atihe period of each annual ele@ion, fhal! be re-cleGed

Wenand  for the next fucceeding twelve months, and the Prefident and Vice-Prefident

deat aluaysto thall alwzys be two of the number to be re-elected. Fourtu—No Direé&or fhall
aumber. bz entitled to any falary or emolument, uniefls the fame fhall have been allowed
No Director to him by a general meeting of the Stockholders ; but the Stockholders may make
sty Presiz fuch compenfation to the Prefident or Vice Prefident, for their extraordinary .
attendance at the Bank, or other fervices, as fhall appear to them to be reafonable

and
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and proper.—Firra—Not lefs than five Directors fhall conftitute a Board for the-
tranfaction of bufinefs of which number the Prefident or Vice-Prefident fhall always.
be one, except in cafeof ficknefs and neceffary abience, in which cafe th-ir places may:
be fupplied by any other Dire&or whom the Prefident or Vice-Prefident fhall refs
peflively, by writing, under his hand appoint for that purpofe. The Prefidentand
Vice-Prefident fhal) vote at the Board as Dire&ors, and inany cafe of there being an,
equal number of votes for and againft any queltion before them, the Prefident,
and in his abfence, the Vice-Prefident fhall have a cafting vote. Sixta—Any.
number of Stockholders not lefs than fifiy, who together fhail be proprneiors of.
two hundred anad fifty fhares of the capital ftock of the faid Corporation, fhall have
power, at any time, by themfelves or their proxies, to call a gencral meeting.
of the Stockholders for purpofes relating to the faid Corporation giving at leaft six
weeks mnctice thereof in at leaft one of the new(papers publithed in the City of:
Montreal, and fpecifying in {uch notice the time and place of fuch meetings, with the.
obje& or the objefls thereof ; and the Dire&orsof the faid Corperation, for the time:
being, or any feven of them, fhall have the like power, at any time, (apon their. obe,
ferving the like formalities) to call a general meeting as above-faid, and if the objedt;
of fuch meeting to be called by the Stockholders or Direftors as aforefaid, fhall be.

- to confider of the propofed removal of the Prefident or Vice-Prefident, or a Director
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or Dire&ors, for mal-adminiftration, then and in fuch cafe, the perfon or perfons,
whom it fhall be fo propofed to remove, fhall from the day from which fach notics.
fhall firft be pubiithed, be fufpended from the execution of the duties of his. or
their office, and if it be the Prefident or Vice-Prefident, whofe removal fhail be.
propoled as aforefaid, his place fhail be filled up by the remaining Dire€tors who.
fhall appoint a Dire&or to ferve as fuch Prefident or Vice-Prefident duning the time.
fuch fufperfion fhall continue., SevenTH—Every Cathier and. Clerk of the Bank,
before he enters upon the duties of his office, fhall give bond, with two or more
fureties to the fatisfalltion of the Direétors, thatis to fay : every Cafhier in a [um
not lefs than five thoufand pounds, and every Cletk in fuch-{fum as.the Dire&ors
fhall confider adequate to the truft to be. repofed in him with condition. for his
good.and faithful behaviour, Eicata—The lands and tenements which it fhall be
lawful for the faid Corporation to hoid, fhall be {uch.only as are herein-before per-
mitted to be held by it: Provided always, that the taid Corporation may take and..
hold mortgages and Ahypothéques, on real property, according, to the Laws of this Pro=
vince, by way of additionai i.cunty for debts contracted to the faid Corporation. in.
the courle of its dealings, but on no account fhali morey be lent on mortgage or
hypothéque or upon. Jaud or other fixed procerty; nor thall fuch be purchaled by,
the Corpuration, upon any pretext, except as above-mentioned. NinTH—The total
-amount of the debts which the fard Corporation fhull, at any time owe, whcther by.
Bond,
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Bond, Bill or Note, or other contra& whatfoever, fhall not exceed treble the amount
of the Capital Stock actually paid in, (over and above a fum equal in amount to
fuch money as may be depofited in the Bank for fafe keeping ) and in cafe of
excefs, the Direftors under whole adminiftration it thall bappen, fhall be liable for
the fame in their private capacities ; as well to the Stockholders as to holders of
Bank Notes, and an aftion in this behalf, may be brooght againft them, orany of
them, their, or any of their heirs, executors, a@ministrators and curators and ba
prolecuted to judgment and execution, according to the Laws of this Proyince ;
but tbis fhall not exempt the faid Corporation, or the lands, tenements, goods or
chattels thereof, from bzing alfo liable for fuch excefs. Provided always, that
fuch Dire&ors as fhall have been abfent when the faid excefs was contradted or
incurred, or fhall have entered their proteft agairft in uper the Book or Books of
the faid Corporation, may refpeltively exonerate and difcharge themfelves therefrom,
by publifhing {uch proteft in the pubiic papers, within eight days. TexTu—The
Stock of the faid Corporation fhall be affignable and transferable according to the form
B)annexed to this A&, but no afignment ortransfer fhali be vaiid or effeCtual,

unlefs fuch transfer or aflignment be entered or regiftered in a Book or Books, to
bekept by the Dire@or for that purpofe, nor until ihe perfon or perfons making
the fame, fhall previoufly difcharge all debts actualiy due by him, her or them 10
the faid Corporation, which may excced in amount the remaining {tock, belonging
to fuch perfon or perfons ; and in no cafe thall any fractionai part of a fhare or
fhares or other than a complete fhare or fhares, be aflignable or transferable.—
Ereventu—DBank Obligations, Bank Bonds, Bank Bills, obligatory, and of credit,
under the common seal of the faid Corporation, figned by the Prefident or Vice-
Prefident and counterfigned by a Cathier, which thall be made 10 any perfon or
perfons, fhall be affignable by indorfemesnts thereugon, without fignification there-
of, any law or ufage to the contrery nowwithitanding ; and Bank Bills or Bank Notes,
which fhall be iflucd by order cf the (sid Corporat:on, figned and counterfigned as
aforelaxd, promifing the psymcnt of money to any perfon or perfons, his, her or
their order, or to bearer, alibough not under the fcal of the faid Corporation, fthail
be binding and obligatory upon the fame, and fhall be affignable and vegotiable
by blank or other indot{ement or otheiwife, ia iike manner asif thcy were made and
ifflued by private perfons—that is to fay: thofe which thall be payable to amy perfon
or peifons, his, ber, or their order, fhall be aflignable by blark or other indorfement,
in like manner, and with the like < fic€t as foreign Bills cf Excharge now are, and:
thofe which fhall be payable 10 Bearer, fhall be negotiable by delivery only.—
TwerLrra—The Bocks, Papers, Conrefpondence and Funds of the faid Corpoe
ration, fhail at all umes be fubje€t to the infpe&ion of the Direflors; but no.
Stockholder, not being a Durettor, thall infpe@ the account of any individaal or.
individuals,
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individuals, with the faid Corperation, TuirTeenTH—Half-yearly dividends
fhall be made of fo much of the piofits of the faid Corporation as fhall appear to
the Dire&ors for the time being, advifable, and {hail be payable at fuch place or pla=
ces as the faid DireBors thall appoint, of which they fhall give public notice thirty
days previoufly in atleaft two newfpapers, pub:ith:d at the faid City of Montreal,
which Dividends fhall not in any manner whatloever leflen er iimnpair the Capital
Stock of the faid Corporation ; and the faid Dirc&ors fhall every year, at a general
meeting held for the ele&ion of Direftors, lay before the Stockholders, for their inw
formation, an exatt and particalar flatement of the amount of the debts dae to,
and by the faid Corporation, fpecifying the amount of the Bank Notes then in cire
culation, and the amount. of {uch dcbis as in their opinion are bad or doubtful ;
alfo ftating the furplus of profit (if any remaining) after dedu@ion of loffes, and
provifion for dividends. Provided, that the makiog and rendering of fuch fates.
mants fhall not give, or be conftrued to give, any night to the Stockholders, not
being Dire&ors to infpe& the account of any individual or individuals with the faid
Corporation FouzTsENTH—If there fhall be a failure by or on the part of any
perfon or perflons, co-pastnerfhip, body politic or corporate, to pay the amount of
any inftalment required to be paid on account of his, h:ror their fhares, in the
faid. Capital Stock of the faid Corporation, the perfon or perfons failing to pay
the amount of fuch inftalment, fhall incur a forfeiture to and for the ufe of the
faid Corporation of five per centum on the amount of his or their fhares in the faid
Corporation, and of the dividends due to him, her or them at the time appointed
for the payment of fuch inftalments, and alfoof all dividends which may after-
wards accrue and become due to him, her or them, until the payment of ths amount
of fuchinflalment. FirTeeNTH.—The faid Corporation fkall not dire&ly or in-
dire@ly deal in any thing except Biils of Exchange, difcounts on Notes of hand or
Promiffory Notes, and to receive the difcount at the time of negociating ; Gold or-
Silver Bullion, cr in the fale of Stack pledgcd for Money lent and not redeemed, .
which faid Stock fo piedged and not redeemed, fhall be fold by the faid Corporation
at public fale, 2t any time not lefs than ten days: after the period for redemption,,
without any judgment fi:f obtained, and withoutany previous fuit or proceedings-at.
law, any law, ufage or cuftom to the contrary notwithitanrding, And if upon the fale of:
fuch Stock, there fhall be a furplus, after deducting the expences of fale, over and
above the Money lent, fuch surplus fhall be paid.to the-Proprictors of fuch Stock,
reipeQively.
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Notes of the - X And be it further enacted by the authority aforefaid;. that the Notes of the
f;’:’;gf,‘"{;,“ Corporation fhall be payable in Gold or Silver Coin, current by the Lawsof this
#old or silver Province. Andikat the {aid Corporation fhall not demand, receive and require upon
'c;,pm,.wn its loans or discounts, or upon any other pretext whatfoever, any intereft exceeding
20t (0 demand the lawful intereft of fix per centnm per annui, as fixed by the Laws of this Pro-’
exgﬂding the vince. ' . :
lawfui interest
of the Provin-

[ 1.2

(Stares, & 7 And be it forther enaled by the authority aforefaid, that the fhare and.

;gs’,ggg;;';:o, fhares, and dividends of the Stockholders in the faid Corporation, fhall be held,

pertys confidered and adjudged to be perfonal property, and as fuch be liable to Zona fide
creditors for debts, and may be attached and fold under Writs of attachment and
Execation, iffued out of His Majefty’s Courts of this Province, in like manner as-
other perfonal property may be attached and fold under fuch Writs of Attachmeat
and Execution. And in cafes whete an Attachment may ifue for attaching the faid
fhare and fhares, and dividends, the fame fhall be ferved on the Cathier of the faid
Corporation, who fhall be held to appear in Court, and an{wer upon fuech: Writ of
‘Attachment according to the Laws of this Province, and to declare the number .of
fhares of ftock, and the amount of dividends belonging and due to ths perfon or
perfons againft whom fuch Attachment thall have been obtained ; and that when the
{aid fhare or fhares may have been fold, under a Writ or Wiits of Execution, the
Sheriff by whom fuch Writor Writs fhall be executed, fhall, within thirty days after
fuch fale, leave with the Cathier of the faid Corporation, an attefted copy of .the
faid Wit or Wiits.of Execution, with the Certificate of fuch Sheriff indorfed there-
on, certifying to whom the fale of the faid faare or fhares, under the faid Writ or:
Writs of Execution has been by him made ; and the perfon or perfons who fhall
have purchafed fuch fhare or fhares fo fold under fuch Writ or Writrof Execu-
tion, fhall be held and confidered as Stockholder or Stockholders of the faid fhare
or fhares, and have the fame rights, and be under the fame obligations as if he or
they had purchafed the faid fhare or fhares from the Proprietor or Pioprietors.
thereof. :

- Stockholders . - . .
Mote'persomal-  X1I. And be it further enaed by the authority 2forefaid, that no Stockholder or
iy forthe debis o ockholders fhall be anfwerable in. his, her, or their private or natural capacity or

. tian except, o Capacities for the debts of the faid Corporation, excepting Diretors, who may:.- be:

;"%]emigdec ot liable as herein-before mentioned, in cafes where the total amount of debts con-

2in cases, trafted
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tralted by the faid Corporation, fhall, during their adminifiration, ‘exceed the limit.
ation by this A& prefcribed, : SR o - ot

XII1. And for the better fecurity of the public, be it further enalted, that it
thall and may be lawful for the Governor; Licutenant-Governor, or the perfon ad-
miniftering the Government of this Province for the time being, or-for any or either
Branch of the Provincial Parliament, from time to time, to require from the Pre.
fident, Vice-Prefident-and Dire&@ors of the faid Corporation, flatements of the
amount of the Capital Stock of the faid Corporation, and of the debts due to the
fame, of the monies depofited in the Bank, of the Notes in circulation, and of the
cafh in hand, which ftatements the faid Prefident, Vice-Prefident and DireQors

fhall be bound to furnith, when required as aforefaid, under oath. Provided-al-

ways, that nothing herein contained, fhall extend to compel or authorize the faid
Prefident, Vice-Prefideat and Direftors in fuch flatements, to particularize the
private account of any perfon or perfons with the {aid Corporation. L

XIV. And be it farther enafted by the authority aforefaid, that if any Officer,.
Cathier, Clerk or Servant of the faid Corporation, entrufted with any Bond, Oblie
gation, Bill obligatory, or of Credit, or of any other Bill or Note, or any Security,.
Money or Effe&s belonging to the faid Corporation, or having any Bond, Obliga-
tion or Bill obligatory or of Credit,or any other Bill or Note, or any Security, Mo-
ney or Effe€ts of any other perfon or perfons, lodged or depofited with the faid
Corporation, or with him, as an Officer, Cathier, Clerk or Servant of the feid
Corporation, thall fecrete, embezzle,. or run away with any fuch Bill, Bond, Obli-
gation, Bill obligatory or of Credit, or any fuch other Bill or Note, .Sccurity, Mo-
ney or Effeéls, or any of them, or any part of them, -every. fuch Officer,. Cafhier,
Clerk or Servant fo offending and being thereof convi@ed in.due form of law, fhall

léideemed guilty of felony, and fhall fuffer death as a,felon, without beneht of
wlergy.. .

XV. And be it further eralled by the authority aforefaid, that if any perfon or
perfons thall forge or counterfeit the common feal of the faid Bank, or fhall forge, or
counterfeit or alter any Bond, Obligation, Bill obligatory, or of credit, or any.
other Bill or Note of the faid Corporation, or any indorfement or indorfements
thereon, with an intention to defraud the faid Corporation or any perfon or perfons.
whoml{oever, or fhall alter, or pals any forged, counterfeit or altered Bond, Obli-

gation,,
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gation, Billobligatory or of credit, or any other Bill or Note of the faid Corporation
or indorfement or indorfements thercon,.or fhall demand the money therein-mention=
ed and contained, knowing the fame to be forged, counterfeit or altered, every
fuch perfon for every fuch offence upon convition thercof in due form of law for the
firft offence, fhall be deemed and adjudged to be guilty of a mifdemeanor, andon
being lawfully convifled thereof fhail be liable for fuch offence to be imprifoned
for a time which fhall not be lefs than fix months, nor more than fix years, and to
be kept at hard labour or be publicly whipped, orto ftand in the pillory,or undergo
one or more of the faid punithments at the diferetion of the Court before which
fuch convi&ion fhall have taken place and fhall for a fecond offence be deemed and
adjudged to be guilty of Felony. : S

Penaliyonper X VI. And be it further enaed by the authority aforefaid, that if any perfon
PR fhall engrave, form, make or mend any plate or plates, paper, rolling press, or other
Puates, &¢. © tool, inftrument or material devifed, adapted and defigned for flamping, forging or

g::g:;%{ﬂ:of making any falfe and counterfeit Bill of Exchange, Promiffory Note, undertaking

Bxcheize:  or order for the payment of money, purporting to be the Bill of Exchange, Promis-
fory Note, undertsking, or order of the faid Corporation, or of any of the officers
or perfons engaged in the management of the concerns of the faid Corporation, in
the name and on the behalf of the faid Corporation, or fhall have in his poffefiion any
fuch plate or plates engraven in any part, or any paper, rolling prefs or other tool, in«
firament or material devifed, adapted or defigned as aforefaid with the intent to ufe
and employ the fame, or to caufe or permit the fame to be ufed and employed in for-
ging and making any fuch falfe and counterfeit Bills of Exchange, Promiffory Notes,
undertakings or orders, every perfon fo offending, fhall be deemed and taken to be
guilty of felony, and being thereof convi&ted, fhall fuffer death as a felon, without
benefit of Clergy. ' '

- searchWar- .~ XVII, And be it farther ena@ed by the authority aforefaid, that it fhall and may
T medne. be lawful to and for any one Juftice of the Peace on complaint made before him
personscon-  ypon the oath of one credible perfon, that there is juft caufe to fufpect that any one
ing false 'l;élgs or more perfon or perfons, is or are, or hath, or have been concerned in making
" or counterfeiting any fuch falfc Bills of Exchange, Promiffory Notes, Undertakings,

or Orders, as aforefaid, by warrant under the hand of fuch Juftice, to caufe the
dwelling-houfe, room, work-thop, out-houfe or other buildings, yard, garden or

other place belonging to fuch fufpe&ed perfon or perfons, or where any fuch per-

fon or perfons thall be fufpe&ed to carry on any fuch making or counterfeiting,to be

fearched for any fuch falle bills of exchange, promiffory notes, undertakings or

orders,
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orders, and if any fuch falfe bills of excharge, promiffory notes, undertskings or,
orders, or any fuch plates, rolling prefies or other tools, inftruments, or mate’
rials fhall be found in the caftody or poffeffion of any perfon or perfons whomf(oever,
not having the fame by fome lawfal au:hority, it fhall and may be lawful to and for
any perfon or perfons whomf{oever difcovering the fame, to feize and be and'they
are hereby authorized and required to feize fuch fal{fe or counterfeit bills of ex-
change, promiffory notes, undertakings or orders, and fuch plates, rollisg prefles or
other tools, inftruments or materials, and to carry the fameforthwith bifore a Juftice -
of the Peace of the County or Diftric in which the {ame fhall be feized, who fhall
caufe the fame to be {ecured, and produced in evidence againft any perfon or per-,
fons who fhall or may be profecuted for any of the offences aforefaid in fome Court.
of juftice proper for the determination thereof, and the same after being fo pro~
duced in evidence, fhall by order of the Court before which fuch offender or offen.
ders fhall be tried, be defaced or deftroyed or otherwife difpofed of as fuch Court
thall direét. ‘ ' :

Nottoamet X VIIL. Andbe it farther ena&led by the aunthority aforefaid, that nothingin the
Kings or the prefent A& contained, fhall affe@ or be conftrued to affe&t in any mauner or way

other bodies, whatfoever, the rights of His Majefty, His Heirs or Succeflors, or of any perfon or
politic or of- nerfons, or of any Bodies Politic or Corporate fuch only excepted as are hereina
P P y P s 2 P -

mentioned.

Public Act. XIX. And be it farther ena&ed by the authority aforefaid, that this A& fhall
be deemed and taken to'be a Public A&, and as fuch fhall be judicially taken nétice
of by all Judges, Juftices and other perfons whomfoever, without fpecially plead-
ing the fame. ' i

. X X. And be it further ena&ted by the authority aforesaid, that it fhall not be
pJomoration Jawful for the faid Corporation at any time whatever, qireal)j or indire&ly, to ad-
10y Lo gny  vance or lend to or for the ufe, or on account of any foreign Prince or State, any {um

Foreign Siate. . p ; e
or fums of money whatever, and if any fuch unlawful advance or loan be made,
then and from thenceforth the faid Corporation fhall be diffolved, and all the powers,
authorities, rights, and advantages hereby granted to the faid Corporation, thall
from thenceforth ceafe and determine, any thing in the prefent Act contained to the
contrary thereof in anywife notwithstanding, And provided alfo, that the faid

. Nor shall the . . . . . ‘
Corporation Corporation fhall not raife loans of money nor increafe their Capital.

ans
:xi;ixee_\?, nor '
increase its Cae
pital.

. ‘ . XXIL
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XXI. And be it further ena@ed by the authority aforefaid, that this A& thall

- continue to be in force till the fi-ft day of Juuse, in the year of our Lord one

thoufand eight hundred and thirty-one, and no longer.  Provided that if before the
expiration of fuch period, it fhall at any time be foznd expedient to eftablifh a
Provincial Bank in this Province, and that the fame be fo eftabiithed by an A& of
the Legiflatare thercof, then and in that cale, the faid Corporat:on hercby created
urder the name of the Bauk of Canada, fhall from and after the expiration of feven
years from th: paffing of fuch Att, be diffoived, and all and every the powers, 1 ghts,
privileges and benefits bereby given ‘and granted to the faid Corporasion, fhall trom
thenccfosth wholly and utterly ceafo and determine, auy thiug in the prelent A&
egntaincd to the contrary in any wife notwithftanding. ’

Form A,
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Form A. '
BANK OF CANADA STOCK,

ACCEPTANCE, DIVIDENDS, SALE AND TO 7OTE.

KNOW all men by thefe prefents, that I of - »
do make, conflitute and appoint of . mytrue
and lawful Attorney for me, in my name and on my behalf to accept alk
fuch transfers as are or may here-after be made unto me of my intereft.or
fhare in the Capital or Joint Stock in the Bank of Canada, alfo to receive
and give receipts for all Dividends that are now due and that thall hereafter
become due and payable for the fame for the time being—Likewife to fell,
affign and transfer all or any part of my faid Stock, to receive the confi-
deration money, and give a receipt or receipts for the fame, and to vote at
all EleQions, and to do all lawful A&s requifite for effefting the premifes ;
hereby ratifying and confirming all that my {aid Attorney fhail do therein
by virtue hereof. In witnefs whereof I have hereunto fet my hand and
seal at this day of in the
year ot Our Lord, one thoufand eight hundred and

Signed and Sealed in the prefence of

Form B.

YOR value received of hereby affign and
transfer unto of and affign fhares on
each which has been paid pounds, fhillings, currency,
amounting to the fum of pounds, fhiillings, in the

Capital Stock of the Bank of Canada, fubjett to the Rules and Regulations
contained in the Articles of Aflociation of the faid Bank, Witness

hand at the Bank aforefaid, this day of one thoue
fand eight hundred and
Witnefs, _
1 do hereby accept of the foregoing aflignment of fhares in the
Bank of Canada, ailigned to as above-men-ioned at the Baak, this.

day of ©ne thoufand eight hundred and



