Vreample.

A
PROVINCIAL STATUTE

LOWER-CANAD A.

Anno Regni Primo GEORGII 1IV.
HIS EXCELLENCY

GEORGE, EARL OF DALHOUSIE, G, C, B.
GOVERNOR IN CHIEF

¢ A T the Provincial Parliament begun and holden at Quebec, the Fourteenth
s day of December Anno Domini, one thoufand eight hundred and tweaty,
¢ in the firft year of the Reign of Our Sovereign Lord, GEORGE the Fourth, by
s the Grace of GOD, of the United Kingdom of Great Britain and Ireland KING,
st Defender of the Faith, &c. ' .

* Being the firft Seflion of the Eleventh Provincial Parliament of Lower Canada.”
CAP. XXV.

Ax Acrt for incorporating certain perfons therejn-named, under the
name of ¢ Prefident, Direttors and Company of the Bank of Montreal ”

17th March, 1821. Prefented for His Majesty’s Affent, and refesved ¢¢ for the figni..
fication of His Majefty’s pleafure thereon.”

18th May, 1822. Affented to by His Majefty, in His Privy Council. -

22d July, 1822. The Royal Affent fignified by Proclamation of His Excellency the
Governor in Chief.

HEREAS the eftablifhment of a Bank at the City of Montreal, by Legifla-.

tive authority, would be conducive to the advancement of Agriculture and:'
Commeree, and promote the profperity of this Province ; and whereas divers. loyal.
‘ ' fubjects.

)
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fubje@s of His Majefty in (his Province, by their humble petition in this behalf,.

have reprefented, that an affociation has been formed in which they have become-
Subfcribers-and Stockholders for the purpofe of eftablifhing a Bank at the faid City of

Montreal, dnder certain articles of agreement, by which the Capital Stock.of the

faid affociation is limited to Two Hundred and Fifty Thoufand Pounds, current:

money of this Province, divided into five thoufand fhares of fifty pounds each,

and provifions made for the condu& and management. of the faid Bank; that the

faid Capital Stock has been fubicribed, is-in part paid, and is.held by_them; and.

that the faid Bank is now engaged in carrying on the bufinefs for which it was in~

flituted, and have prayed that for the betier effecting of the parpoles of their
affociation, they, their fucceflors -and affigns, may be incorporated- under
regulations and provifions as nearly corre[ponding with the terms of their original:

sk of Mone. AOCIation as may be; Be it therefore cnacted by the King's Moft Excellent Ma.
) Sudioned Jefty, by and with the advice and confent of the Legiflative Council and Aflembly-
) ‘of the Province of Lower-Canada, conftituted and affembled by virtue of and.
under- the authiority: of an A& paffed in the Parliament of Great-Britain,
intituled,  An A& to repeal: certain parts of an . A& paffed in the
¢ fourteenth year of His Majefty’s- Reign, intituled, ¢ An At for making:
“ more effeflual provifion for the Government of the Province of Quebec in. North -
“ America;” and to make faurther Provifion for the Government of the.
 {aid Province;” And itis hereby ena@led by the authority of the fame, that.
Samuel Gerrard, James Leflie, F. A. Larocque, W. P, Ord, Jofeph LaRocque,.
Peter Gucrout, Charles Stewart, Thomas Porteous, David David, John Johnfon,.
Frederick William Ermatinger, C. C. Ermatinger, Margaret Gray, John Mac.
naught, Peter Burnet, Donald Taylor, Donald Frafer, C. G. Leflie,. C. W. Bord.
wine, H. Mackenzie, Simoa MacGillivray, Charles Carvall, Henry Cary, Laura.
E. Brevoort, Henry Brevoort, Janior, John Ioglis; Edward Ellice; ]. B. Inglis, .
James Inglis, John Forlyth, Peter Smith, William Allan, David Rofs, Charlotte -
David, Charles Brooke, Samuel Gale, Thomas Torrance; James Millar, M. Ap.
pleton, Abel Bellows, William Cochran, Edward Dwight, Charles Bancroft,
Nathaniel Jones, Junior, Danicl Hinfdale, J. Hinldale, A. Lanfear, H. G, Rice,.
David Wagftaff, Horatio Gates, N. Prime, S. Ward, Jofeph Lands, Cornelius
Peck, Maria Peck, Jean Bouthillier, A. Webfter, Henry Jofeph, Thomas Thaip,.
William Walker, ]. Bleakley, Kennith Walker, John Jameilon, Joleph Donigany,
Richard McCall, C. Stuart, Touffaint Pothier, Emily McTavith, Sara King, .
Maria Mitchell, John Mzcdonald, Alexander Macdougall, Alexander Mackenzie, .
Mary MacGillivray, David Thompfoo, John Torrance, F. J. Weeks, Alexan-
der Auldjo, William Maitland, William Maitland, Junior, Roderick. Mathifon, -
George Auldjo, George Moffat, Thomas Dickfon, Paul Glasford, James Gordon,
Samuel Hatt, William Portecous, Thomas Busby, Jofeph Henfhaw, John Try,.
‘  Jean:



10

Created a hody
corporate and poe
titic.

C.25. Anno primo Georgii IV. AID. 182L

Jean Baptifte Raymond, John Leeds, W, J. Holt, James Logan; Hart Logan, G.
J. Holt, Alexander Allifon, S. Romilly, W. D. Selby, John Gray, Peter Mc-
Cutcheon, Keneth Dowie, Robert Frofte, W. M. Porter, Robert K naedy, Thos«
mas Wilfon, Robert Gillefpie, William Mackay, M. ]J. Hays, Benjamin Holmes,
J. T. Bouthillier, Charles Grant, Jofeph Levis, Senior, William Hallowell,
George Selby, L. Leroux, Margaret Barrett, John Purple, John Seybold, fames
Milne, William Yule, John Sheridan, James Buchanan, Robert Grifha, Damel
Sutherland, Joleph Jones, Thomas White, Noah Freer, Whiliam Finlay, Charles
Dixie Shekleton, Benjamin Tremain, Hammond Gowen, Matthew B:ll, David
Monro, Joha Stewart, Robest Hamilion, George Symes, James Rofs, Andrew
Moir, Andrew Patterfon, Peter Paiterfon, James Heath, and William Bachelor
Coltman, their feveral and refpeflive heirs, executors, curators, admimftrators,
fucceflors and afligns, fhall be, and are hereby ordained, conftituted and declared, 10
be a Carporation, Body Corporate and Politic, by the name of % The Prefid:ar,
Dire&ors and Company of the Bank of Montreal,” and fhali fo continae and havé
fucceffion till the firft day of June, which will bein the year of our Lord one thou,
fand eight hundred and thirnyeone, and fhall 'and may by the faid name be perfoas
able and capable in Law to fue, be fued, implead, and be impieaded, aniwer and
be anfwered, defend and be defended, in all Courts and places whatfosver: and
fhall alfo be able and capable in Law to purchafe, acquire, Hold and enjoy, and
retain to them, and their fucceflors, lands and tenements, real or immoveable
effate, for the convenient condué and management of the bufinefs of the faid Bank,
not exceeding the yearly value of one thoufand pounds, current money of this
Province, and for no other purpofe; and may fell, alienate, and di{pofe of fuch
lands, tenements, real or immoveable cftate, and purchafe and acquire others in
‘their ftead, for the fame purpofe, not exceeding the yearly value. aforefaid, and
‘may Have a common feal, and may change and alter the {ame at their pleafure ;.
and may alfo ordain, eftablith and put in execution fuch bye laws, ordinances and .
‘regulations, (the fame not being contrary tothe prefent At or any Laws iu force in
this Province) as may appear to them neceflary or expedient for the management
of the faid Bank; which bye-laws, ordinances and regulations fhall be made by the-
Dire&ors already appointed or who. may hcreafier be appointed,. which . bye-laws,
ordinances and regulations fhall be fubmitted to the ‘Stockholders 1o the faid Bank..
for their approval and confirmation, ata general meeting called for that- purpofe,
to be held in the manner herein-after mentioned; and thalland may do and execute
by the name aforefaid, all and fingular other the matters and. things touching the-
management.of the bufinefs' of the faid Corporation, which to them fhali or may:
appertain to do, Tobje& neverthelefs to the tules, regulations, limitations and pros-
‘vifions herein-after prefcribed and eftablifhed. . ' o
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_ II. And be it furtherena&ed by the authority aforefaid, that the capital ftock
of the faid Montreal Bank, hereby incorporated and eRablifthed, Thall mot exceéed
the faid fum of two hundred and fifty thoufand pounds, current mohey aforefaid,
divided intofive thoufand fhares of fifty pounds ‘each ;which fhares fhall'be, and the
fathe are hereby vefted in the faid feveral perfons herein-before named, their Tac-
ceffors and affigns, according o the fhares and intereft which they may refpectively
Have fubfcribed, purchaled, or acquired,aad may now havein the fame ; ‘and ‘thdt
fuch part of the capital [um of two hundred and fifiy thoufdnd pounds, ‘ds‘may 'not
yet'have been piid in, fhall be paid By the Stock-holders refpe@ively, by whom
the fame is 'due, by infialments not exceeding ten per centum ‘on the capital ‘fock
of each Stock-holder, at fuch time and times and placeas the Dire&ors of the faid
Montreal Bank fhall'appoiit, 4fter notice of riot lefs than thirty'days in this behalf to
be previoully given, in onc or more of the public Néwfpapers publifhed at the fiid
city of Montreal, 'Piovided always, that the wholeof the faid capital ficck fhall be
¢alled in, and paid by the faid ‘Stock-holders in manner aforefaid, within nifne years

fromand after the paffing of this A& ; aud all executors, curators and adminiftra-

, who thill pay up the InRalments due by the efateor facceffion which-thicy
refpeétively reprefent in‘obedience to any call made for that purpole in the manier
aforefaid, Thall be and they are hereby refpe&ively indemnified.

11, Andbe i;'fqriher enadted by the authority aforefaid, that for the manage-

ment of the affairs of the faid Corporation, there fhall be “thirteen biretors ‘who
thall be annually ele@ed by the Proprietors of the capital ftock of the faid Bark, at
a general meeting. of them to be annually held on'the firlt Monday of Juiie; at
which annual meeting, the faid Stock-holders fhall vote according to the rule heérein
afier eftablifhed, as to the manner of voting at General Meetings; and the Direc.

tors fo chofen by a majority, in conformity to fuch rale, fhall be capable of ferv-
ing as Dire@ors for the then next enfving twelve months; (unlefsremoyed for

imal-adminifiration before that period, ‘by the Stock-holders, at a General Mectirig
to be held by them, or unlefs fufpended as_herein-after provided)and at their firkt
Meeting after fuch_ele&ion, fhall choofe out of their number a Prefident, "and
Vice-Prefident, who fhall hold their offices refpeétively during the fameé period, for

which_the faid Direétors fhall have been elected, as aforelaid ; and it thall be

Ta e .

lawful for the faid DireBors, from time to time, in cafe of the death, refignation,

abfence from the Proyince, or removal of the perfons {o chofen to be Prefident and
Vice-Prefident, or either of them, to choofe in thir or his ftead, from among them
the faid Dire&ors, another perfon or perfons to be Prefident and Vice-Prefidént
refpe&tively; and in cafe of the death, refignation, ‘ablence, from the Province for
threc months at a time, or the removal of a Direttor by the Stock-holders as “a"ﬂ;‘igé

aid.
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faid, his place, in cafe of fuch removal, fhall b~ filled up by the faid Scock-holders
at any one of their General Mcetings, and in ihe other cafes lait’ mentioned
by the remaining Direftors, or a majority of them ; and the perfon {o appointed,
in the place and ftead of fuch Dire@or, fhali lerve till the next General Meeting
for the ele@ion of Direétors. R Co

socchode 1V Provided, and it is hereby expreflsly enafled, that no Stock-hojder who
tot beiug matursl fhall mot be a natural bora fubj-& of His Majefty or a fubjeét of His Maiefly natur-
Hie Moietn Sc- alized by A& of the Britifh Parliament, or a fubjeét of His Majefly by the effe@ of
wtefor thelec- ¢he conqueft and ceffion of this Province, or being a fubj-& of any Foreign Prince
or State, fhall either in perfon or by proxy vote for the eleflion of any Djrefior. to
beelefted in the manner herein-before diretted, nor fhall vote at any Meeting of
the {2id Stock-holders, for the purpofe of ordain'ng, eftabiifhing or putting in'cxe
ecation, any byslaws, ordinances or regulations to be made under the authority

of this A&, or fhall affit in the calling of any meeting of fuch Stock-holders, or -
thali vote for any other parpo'e or purpofes whatfoever, hereinsbefore authorifcd,

any thing herein before contained to the contrary notwithftanding. ‘

>

mepre. Ve And be it further enafled by the authority aforefaid, that the pe‘r’foi@ho
ors, President  have heen ele@ted Dire€ors, Prefident and Vice-Prefident of the faid affocration,

dentof e awo- ypder the faid articles of agreement, and fhail be Dire&ors, Prefident dnd Vices

ciation t6 be con-

tinued wniit e Prefident refpe@ively of the faid aflociation, at the time of puffing thfs A&, fhail

first Monday of . . P ; i,
Juze neat. bt he and continue DireQors, Prefident and Vice-Prefidont of the faid :€1poration,

:f?;gf:}:':fzﬁff until the firk Monday of June next, being the day hercin. before @ppointed for
the annual Eleétion of Direttors of the faid Corporation ; Provided always, that any
of the faid DireGors i the mean time may be removed by the faid Stock-holders
st a general meeting for mal-adminiftration ; and that in cafe of death, refignation,
abfence from the Province, or removal of 2y of the faid Dice@ors fo appointed
to continue in office as aforefaid, it thall be lawful for the faid Stock-holders at a
general meeting, to fill up the vacancy or vacarcies, in cafe of removal, andin
the other cales by the remaming Dire@ors or a majoricy of them; and the faid Di-
1e8or or DireGors [o appointed tu bz and coatinue in office, until the firft Monday
io June rext, fhall ‘bave the fzme power as to the sppointment of a P fident and
Vice-Prefident, 1n the cafe of th: death, refignation, ablfence from the Province or
Femoval of the Prefident or Vice-Piefident before that peried, that is heiein-bifore

iven to the Dneétors to be chofen at the pertod fixed for the annval mecting as.
Direcorsnotto aforefaid.  Provided always that the fsid Dise€tors thail not, during the peiiod
Busvas surne of their fervices as Direftors of the faid Bark, a& as private Baukers, ‘

tbe p riod of thoic

setvices : o VI.

-~
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VI. And be it {urther ena&ed by the authorily aforefaid, that if, at any time,
it iall happen that an Ele&ion of Dire&ors fhal! not be made or take effett on the
day when, in purfuance of this A8, it ought to be made and take effect, the faid
Co:poration fhall not be deemed or taken to be diffolved, but it ‘hall be )awfq‘l;
at any other time, to make fuch Eleélion at a geaeral meeting of the Stockholders,
to be called in the manner herein-after prefciibed.” ‘ ‘ "

VII. And be it further ena&ed by the avthority aforeTaid, that the Direflors far
the time being, fhall bave power to apro:nt fuch Officers, Clerks and Servants under
them as fhall be neceflary for condu&ing the bufinefs of the faid Corporation, and
to allow them fuch compenfation for their fervices refpeflively, as fhall be rea-
fonable and proper, and the faid Direltors fhall be capable of exercifing fuch other
powers and asthority for the well governing and oidering of the affairs of the
as {hall be prefcribed by the Bye-Laws, Ordinances and Regala- |
tions of the f2id -Cerporation. '

3

VIII. And be it further ena@ed by the authority aforefsid, that insall* and
every Suit or Suits-at Law, which, at aony time hereafter, may be inﬁitﬁ'tgaﬁy or
on the :part ard behalf of any pesfon .or perfons againft the faid Bask, fer¥jce of
Procefs upon the Prefident or Vice-Prefident of the fame, for the time being, or
at the Office of <he faid .Bank, .fhall, 1o all intents and purpofes, Tufficieat to
compel the faid Bank or Cosporation to appear and to plead to fuclkuit or Saits
at Law, any law,:ufage or cuftom to the contrary in any wife notw i) apding’;’ énd
a1l and cvery-Suit or Suits at Law, which, at any uime, may 'be inftituted by of..on
the behalf of the faid Bank, againft any perfon or perfons, body or bodies ,politic or
corporate, -fhall be inftituted and profecuted by the Prefident and DireQors of the

faid Barik for:the time being, for and.in the.name of the faid Bank, .

IX. And ‘be.it :further enaled by :the ,authority -aforgfaid, .that sthe-follawing
‘Rules, reftriions, and provifions, :fhall form and bz deemed. and heldito ~be fun-
damental -Articles :6f the faid - Corporation, thatyis.to  fay, First, The number of
wotesto which-each Stock holder or Stock-holders, Go-partaerfhip, Body Poligc,
or-Corpotate, hotding Swock:in:the faid.Corporation fhall be-entifled on every
éecafion; “when in‘confosmity, >¢o the provifions.of this A&, the votes of }beMs;n-

oz, follawing
for,guery two,fhares

and not mqre than two,-0Re.¥ate;; g
above

that is to fay, for one fhare,
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above two and not exceeding ten, one vote, making five votes for ten fhares ; for
every four fhares above ten, and not exceeding thirty, one vote, making ten votes.
for thirty fhares ; for every fix fharesabove thirty, and not exceeding ﬁxiy, one vote
making fifteen votes for fixty fhares; and for every eight fhares above fixty, and not
exceeding one hundred, one vote, making twenty votes for one hundred fhares, bat
no perfon or perfons, Coepartnerthip, Body Politic or Cerporate, being a Mem-
ber or Members of the faid Corporation, fhall be entitled to a greater number than
twenty votes ; and all Stock.holders refident within the Proviace or elfewhere may
vote by Proxy, if he, fhe or they fhall fee fit ; Provided, that {uch Proxy be a Stock-
holder and do produce an authority from his conftituent or conftituents for {o reprea.
fenting and voting for him, her or them, according to the form A. annexed to this
A& ; and Provided 21(o, that after the firft EleQion of Direftors, to be made after the
pafling of this A&, no fhare or fhares of the Capital Stock of the {aid Corporation
fhall confer a right of voting either in perfon or by proxy which fhall not have been
held during three Calendar months at the leaft, prior tothe day of Eleétion, orof
the general meeting when the votes of the Stock-holders are to be given ; and where
two or mote perfonsare the joint owners of any part of the faid Stock, it thall be law-
ful that one perfon only be empowered by letter of attorney from the other owners
or a majority of them, to reprefent the faid Stock, and to voteaccordingly. Secoxp— \
No perfon other than a Stock-holder afually refident in the city of Mon-
treal, and holding at leaft ten fhares of the capital ftock of the faid Corporation
and being a natural born fubje@ of His Majelty, or a fubjeét of His Majefty nae
turalized, by A& of the Britifa Parliament , or a fubje& of His Majefty, by the
effe@ of the conqueft and ceflion of this Province ; or who fhall have refided feven
years in this Province—and in any of the above cales, who fhall have refided
three years in the city of Montreal, fhall be capable of being eletted or chofen a
Direflor of the faid Corporation, or fhall ferve as fuch. TrirRp—Nine of the
DireQors in office at the period of each annual ele@ion, fhall be re.ele@ed for
the next fucceeding twelve months 3 and the Prefident and Vice-Prefident fhall
always be two, of the number to be re-eleéted, FourTa—No Dire&tor fhall be
entitled to any falary or emolument, vnlefs the fame fhall have been allowed to
him by a General Meeting of the Stock-holders; but the Stock-holders may make
fuch compenfation to the Prefident or Vice.Prefident, for their extraordinary attene
dance at the Bank, or other fervices, as fhall appear to them to be reafonable
and proper, Firru—Not lefs than five Dire@ors fhall conftitute a Board for
the tranfa&ion of Bufinefs, of which number the Prefident or Vice.Prefident fhall .
always be one, except in cafe of ficknefs, and neceflary abfence ; in which cafe
their places may be fupplied by any other Direftor whom the Prefident or Vice:
Prefident fhall refpe@ively by writing under his hand, appoint for tha. purpofe.

The.
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7T he Prefident and Vice-Prefident fhall vote at the Board as Dire€lors; and in
any cafe of there being an equal number of votes for and againft any queftion
before them, the Prefideat, and ia his ablence the Vice-Prefident, thall have a cafting
vote. SixTH—Any number of Stock-holders, not lefs than fifty, who together, fhail
be Proprietors of two hundred and fifty thares of the capital ftock of the faid Cor-
poration, fhall have power at any time, by themfelves or their proxies to call a
General Meeting of the Stock-holders, for purpofes relating to the {2id Corpora~
tion, giving at leaft fix week’s notice thereof, in at leaft one of the New/(papers
publithed in the city of Moutreal ; and fpecifying in fuch Notiee, the timeand
place of fuch Meetings with the obje&, or the objefts thefeof. And the Direc.
tors of the faid Corporation, for the time being, or any feven of them, fhall have °
the like power at any time (upon their oblerving the hike formalities) to call a Ge-
neral Meeting, as above-faid; and if the objeét of fuch Meeting to be called by
the Stock-holders, or Direétors as aforefaid, fhall be to confider of the propofed
removal of the Prefident or Vice.Prefident, or a Dire&or or Direétors for mal.
adminiftration, th:n, and in fuch cafe, the perfon or perfons whom it fhall be fo pro-
pofed to remove, fhall,from the day from which {uch Notice fhall be firft publifhed,
be fufpended from the execution of the dutics of his or their office ; and if it be the
Prefident or Vice-Prefident, whofe removal fhail be propoled as aforefaid, his
place fhall be filled up by the remaining Dire&ors, who fhall appoint a Dire&or
to ferve as fuch Prefident or Vice-Prefident, during’ the time fuch fufpenfion fhalt
contipue. SeventTa—Every Cathier and Cleik of the Bank, bzfore he enters upon
the duties of his office, fhall give Bond, with two or more Sureties, to the fatisfac.
tion of the DireQors : that is to fay, every Cafhicr in a fum not lefs than five thoue
fand pounds; andevery Clerk in fuch fum as the Direfors fhall confider adequate
to the tiuft to be repofed in him, with condition for his good and faithful behaviour.

"E1cETH—The Lands and Tenements which it {hall be lawful for the faid Corpo-

ration to hold, {hall be fuch only as are herein-before permitted to be held by it:
Provided always, that the faid Corporation may take and hold Moitgages, hypoe
théques on real property, according to the Law of this Province, by way of addition~
al fecurity for Debts contrated tothe {aid Corporation in the courfe of its dealings;
but on no accouant fhall money be len on Morigage, Aypothéque, or upon Land, or
other fixed Property ; nor fhall fuch be purchafed by the Corporation, upon aay
pretext, except as above-mentioned. Ninta—The total amount of the Debts
which the faid Corporation fhall at any time owe, whether by Bond, Bill or Note, .
or other Contra& whatfoever, fhall not exceed treble the amount of the capital
tock a&ually paid in (over and above a fum equal in amount to fuch money as may"
be depcfited in the Bank for fafe keeping) and in cafe of excels, the Direftors under
whole adminiftration it {hall happen, ihall be liable for the fame in their private

capacities
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capacities ; as well to the Stock-holders as to holders of Bank Notes, and an a&ien
in thisbehalf may he brought againft them, or any of them, their, or any of their
Heirs, Executors, Adminiftrators and Curators, and be prolecuted to judgment
and execution, according to the Laws of this Province ; but this fhall not exempt
the faid Corporation, or the lands, tenements, goods or chattels- thereof, from
being alfo liable for fuch excels. Provided always, that fuch DireQors, as fhall
have been abfent when the faid excels was contrafied or incurred, or fhall have
entered their Proteft againft it upon the book, or books of the faid Corporation,
may refpe@ively exonerate and dilcharge themfelves therefrom, by publithing
stockassignaniz 16Ch proteft in the public papers, within eight days. Tentu—The Stock cithe
watmmferatle: faid Corporation fhall be affignable and transferable according to the form B,
annexed to this A& ; but no aflignment or transfer (hall be valid or effe€ual, unlefs

{uch transfer or aflignment be entered or regiftered in a book or books to be kept

by the Dire&ors for that purpofe; nor until the perfon or perfons making the fame

thall previoufly difcharge all debts a&tually due by him, her or them, to the faid
Corporation, which may exceed in amount the remaining Stock belonging to fuch

Bk wigalion, perfon or perfons ; and in no cafe fhall any fraftional part of a fhare or fhares, or
feratte other than a complete {hare or fhares, be affignable or transferable. ErevenTH—
Bank Obligations, Bank Bonds, Bank Bills, obligatory, and of credit, uvnder the

common feal of the faid Corporation, figned by the Prefident or Vice-Prefident,

and counterfigned by a Cafhier, which thall be mide to any perfon or perfons,

fhall be aflignable by indorfements thereupon, without f{ignification thereof, any

law or ufage to the contrary notwithflanding; and Bank Bills or Bank Notes,

which fhall be iffued by order of the faid Corporation, figned and counterfigned

as aforefaid, promifing the payment of money to any perlon or perlons, his, her

or their order, or to bearer, although not under the fexl of the faid Corporation,

fhall be binding and obligatory upon the fame, and fhall be affignable and nego-

_ tiable by blank or other indor{fement or otherwife, in lik: manner as if they were

.made and iffued by private perfons; that is to {ay : thole which fhall be payab’e

to any .perfon or perfons, his, her or their order, fhall be aflignable by blank or

other indorfement, in like manner, and with the like effeét as foreign fills of
sectote e Exchange now ate; and thofe which fhall be payable to bearer, fhall be degotia-
e, 7" ble by delivery only. Twerrru—The Books, Papers, Correfpondence, and
o st Funds of the faid Corporation {hall at all times be fubjet to the infpeQion of the

er, unless he Lie

7 irector, en- Dire€tors; but no Stock-holder, not being a Dire&or, fhall infpe& the account

titled to ineprct

the aceonns ot Of any individual or individuals, with the faid Corporation. TuirTeenTH=—Half-

S the Corper yearly Dividends fhall be made of fo much of the piofits of the faid Cerpo-
M;’l:m.wmu.,ration as fhall appear to the Dirctlors for the time being, advileable, and

Y b fhall be payable at fuch place or places as the faid Direflors {hall appoim,f
. : 0
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of which they fhall give pablic notice thirty days previonily, in at leaft two
Newfpapers, publifhed at the faid city of Montreal, which Dividends thall not ia
any manner whatfoever leffen or impair the Capital Stock of the faid Corporation ;
and the faid Dire&ors fhall every year at the General Meeting held for the elec-
tion of Direors, lay before the Stock-holders for their information, an exaft
z2nd particular Ratement of the amount of the Debis due to, and by the faid Cor-
poration, fpecifying the amount of the Bank Notes then 1n circulation, . and the
amount of fuch Debts as in their opinion are bad or doubiful ; alfo ftating the fur-
plus or profit (if any remaining) after dedu&lion of loffes, and provifion for dividends,
Provided, that the making and rendering of fuch flatements fhall not give, or bz con-

firaed to give any right to the Stock-holders, not being Dire@ors, to infpet the Ac.
count of any individual or individaals, with the faid Corporation. FOURTRENTH—
If there fhall be a failure by, or on the part of any perfon o perfons, coparinerfhip,
body politic or corporate, 0 p?y the amount of any inftalmeni, reguired to be
paid on accounnt of his, her, or their fhares, in the faid capital ftock of the faid
Corporation, the perfon or perfons failing to pay the amouat of {uch inftalment,
thall incur a forfeiture to and for the ufe of the faid Corporation of five per centum
on the amount of his or their thares in the faid Corooration, and of the dividends
due to him, heror them, at the time appointed for the payment of fuch inftalments,
and alfo of all dividends which may afterwards accrue, and become due to him,
her or them, until the payment of the amount of fuch inftalment, FirTEENTH—
The faid Corporation fhail not dire&ly or indire&@ly dual in any thing except Bills
of Exchange, Difcounting on Notes of hand or promiffory Notes, and to receive
the Difcount at the time of negociating; gold or filrer bullion, or in the fale of
ftock pledged for money lent, nd not redcemed ; which faid ftock fo pledged, and
net redeemed, fhall be fold by the faid Corporation at public fale, at any time not
lels than ten days after the period for redemption, withont any jaudgment firft
obtained, and withoat any previouns fait or proceedings at law—any law, ufage,
or caftom to the contrary notwithftanding. And if upon the fale of fach fock,
there thall be a furplus, after deduéting the expences of fale, over and above the

‘money lent, fuch furpius fhall be paid to the Proprietors of fach ftock rcfpettively.

X,
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X. And b: it farther enaed by the authority aforefaid, that the Notes of the
Corporation fhall be payable in gold or filver coin, carrent by the laws of this
Province. And that the faid Corporation fhall not demand, receive and require
vpon its loans or difcounts, or upon any other pretext whatfozver, any intereft
exceeding the lawful intereft of fix per centum per Annum, as fixed by the Laws of
this Province. :

XI1. And be it further ena&ted by the authority aforefaid,. that the: fhare and
fhares, and dividends of the Stock-holders in the faid Corporation, fhall be held,
confidered and adjudged to-be perfonal property, and as fuch be liable to bona fide
creditors for debts, and may be attached and {cld under Writs of Attachment and
Execution, iffuzd out of His Majefty’s Courts of this Province, in like manner as
other perfonal property may be attached and fold under fuch Writs of Attachment
and Execution. And in cafes where an Attachment may iffue for attachiug the faid
{hare and fhares, and dividends, the fame fhall be ferved on the Cafhier of rhe faid
Corporation, who fhall be held to-appear in Court, and anfwer upon fuch Writ of
Attachment according to the Laws of this Province, and to declare the number of
{hares of flock, and the amount of dividends belonging and due to the perfon or
petfons againft whom fuch Attachment fhall have been obtained ; and that when the-
faid fhare or thares may have been fold, under a Wirit or Writs of Execution, the
Sheriff by whom fuch Writ or Writs fhall be executed, thall within thirty days after
fuch fale, leave with the Cafhier of the faid Corporation, an attefted copy of the
faid Writ or Writs of Execution, with-the Certificate of {uch Sheriff indorfed there-

. on,, certifying to whom the fale of the faid fhare or fhares, under the faid Writ or
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Werits of Execution, hasbeen by him made; and the perfon or perfons who fhall
have purchafed fuch fhare or fhares, fo fold under fuch Writ or Writs of Execu-
tion, fhall be held and confidered as Stock-holder, or Stock-holders of the faid fhate
or fhares, and have the fame rights, and be under the fame obligations as if he or-
they had purchafed the faid fhare or fhares from the Proprietor.or Broprietors thereof,.

X1I. Aad be it further enaed by the authority aforefaid, that no Stock-holder
or - Stock-holders, fhall be anfwerable in his, her, or their private or natural
capacity or capacivies for the debts of the faid Corporation, excepting Dire&ors,.
who may be liable as herein-before mentioned, in cafes where the total amount of’
debts contra@ed by the faid Corporation, fhall, during their adminiftration, exceed
the limitation by this A& prefcribed.. _

X1II. And for the better fecurity of the public, be it further ena&ed, that ‘it
thall and may be lawful for the Governor, Licutenant. Governor,.or the perfon.
: adminiftering
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Comoration.and 3 dminiflering the Government of this Province for the time being, or for any or

busettodiselote ejther Branch of the Provincial Parliament, from time to time, to require from

souncof any ia- the Prefident, Vice-Prefident and Direflors of the faid Corporation, Statements of
the »mount of the Capitat Stock of the faid Corporation, and of the debts due to
the fame, of the monies depofited in the Bank, of the Notes in circulation, and of
the Cafh in hand, which Statements the faid Prefident, Vice-Prefident and Direc-
tors fhall be bound to furnifh, when required as aforefaid, under oath. Provided
always, that nothing herein contained, fhall extend to compel or authorize the
faid Prefident, Vice-Prefident and Dire@ors in fuch Statements, to particularize
the private account of any perfon or perfons with the faid Corporation.

renaityones-  XTV, And be it further ena@ed by the authority aforefaid, that if any Officer,

«<ers, defrandiog

o Bak orse- Cafhier, Clerk or Servant of the faid Corporation, entrufted with any Bond, Obli-
nis awar, with gation, Bill abligatory, or of credit, or of any other bill or note, or any fecurity,
7™ money or effe@s belonging to the faid Corporation, or having any bond, obliga-
tion, or bill obligatory, or of credit, or any other bili or note, or any fecurity,

money, or effe@@s of any other perfon or perfons, lodged or depofited with the

faid Corporation, or with him, as an Officer, Cathier, Clerk or Servant of the faid
Corporation, fhall fecrete, embezzle, or run away with any fuch bill, bond, obli-

gation, bill obligatory, or of credit, or any fuch other bill or note, fecurity, money

or effe@s, orany of them, or any part of them, every fuch Officer, Cafhier, Clerk

or Servant fo offending, and being thereof convi&ed in due form of Law, fhail be

deemed guilty of felony, and fhall fuffer death as afelon, withoat bencfit of the

clergy.

JJearonger XV, And be it further ena@ed by the authority aforefaid, that if any perfon or
common seal of perfons fhall forge or counterfeit the common Seal of the faid Bank, or fhall forge
or counterfeir, or alter any bond, obligation, bili obligatory, or of credit, or any

other bill or note of the faid Corporation, or any indoriement or indor{ements.

thereon, with an intention to defraud the faid Corporation, or any perfon or perfons
whomfoever ; or fhali alter or paisany forged, counterfeit, or altered Bond, Obli-

gation, Bill obligatory, or of credit, or any otherbill or note of the faid Corpora-

tion, or indorfement or indorfements thereon ; or fhall demand the money therein

mentioned and containcd, knowing the fame to be forged, counterfeit or altered,

every fuch perfon, for every [uchoffence, upon convi&ion thereof, in due form of

Law, for the firft offence, fhall be deemed and adjudged to be guilty of a mifde-

meanor, and on being lawfully convifted thereof, {hall be liable for fuch offence

to be imprifoned for a time, which fhall not be lefs than fix months, nor more thgn

%
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fix years, and to be kept at hard labour, or be publicly whipped, or to ftand inthe
pillory, or undergo one or more of the faid punithments, at the difcretion of the Court
before which fuch conviflion ‘fhall take place; and fhall fora fecord offence, be
-deemed and adjudged to be guilty of felony.
" Resaltyon por- XVI. And be it'further enafled by the authority aforefaid, thatif any perfon

mabngany thall engrave, form, make or mend any plate or plates, paper, rolling prefs, or

pismed, for fore- other tool, inftrument or material devifed, adapted and defigned for flamping,
change. forging, or making any falfe and counterfeit Bill cf Exchange, Promiffory Note,
undertaking or order, for the payment of money, purporting to be the Bil! of Ex.

change, Promiflory Note, undertaking or order of the faid Corporation, or of any

of the officers or perfons engaged in the management of the concerns of the faid

- Corporation, in the name and on the behalf of the faid Corporation ; or fhall have

in his poffeflion any fuch plate or plates engraven in any part, or any paper, roll.

ing-prefs, or other tool, inftrument, or material devifed, adapted or deligned as

aforefaid, with the intent to ufe and employ thé fame, or to caufe or permit the

fame to be ufed and employed in forging and making any fuch falfe and counterfeit

Bills - of Exchange. Promiffory Notes, undertakings or oiders, every perfon fo

. offending, fhall be deemed and taken to be guilty of felony, and being thereof cone

vi@ed,- thall fuffer death as a felon, withoat Uencfit of clergy.

b War-  XVII. ‘And be it forther ena&ed by the authority aforefaid, that it fhall and
52 Jeaiost ver- may be lawful to, and for any one Juftice of the Pcace, on complaint made before
Femefisbils him, upon the oath of one credible perfon, that there is juft caufe to fufpe&t that
any one or more perfon or perfons, is or are, or hath or have been concerned in

making or counterfeiting any fuch falle Bills of Exchange, promiffory Notes,
undertakings, or orders as aforefaid, by Warrant under the hand of fuch Juftice,.

to caufe the dwelling-houfe, room, workfhop, out-houfe, or other buildings, yard,

garden or other place belonging to fuch fufpe@ed perfon or perfons, or where any

fuch perfon or perfons fhall be fufpe&ted to carry on any fuch making, or counter-

feiting, to be fearched for any fuch faife Bills of Exchange, Promiflory Notes,
undertakings or orders ; and if any fuch falfe Bills of Exchange, Promiffory Notes,
“Undertakings or orders, or any (uch plates, rolling-prefles, or other tools, inftru-

-ments, or materials fhall be found in the cuftody or pofleflion of any perfon or

perfons whomfoever, not having the fame by fome lawful authority, it fhall and

may be lawful to and for any peifon or perfons whomfoever difcovering the fame,

to{eize, and he and they arc hereby aathorifed and required to feize fuch falfe or

counterfeit Bills of Exchange, Promiflory Notes, undertakings ororders, and fuch

_plates, rolling-prefles, or other tools, inftruments or materials, and to carryf the

. ame
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fame forthwith before a Juftice of the Peace of the county or diftri& in which the
fame thll be (eized, who fhall caufe the fame to be fecured, and produced in
evidence againft any perfon or perfons who fhall or may be profecated for any
the offences aforelaid, in fome Court of Juftice proper for the determination’
thereof; and the fame after being fo produced in evidence, fhall by ordcr of the
Court before which fuch offender or offenders {hall be tried, be defaced or deftroy-
ed, or oiherwife difpofed of, as fuch Coart fhall dire&t. =

XVIII. And be it further ena&ed by the authority aforefaid, that nothing in
the prefent A& contained, fhall affe& or be conitrued to affe@ in any manner or
way whatfoever, the rights of His Majefty, His Heirs or Succeflors, or of any
perfon or perfons, or of any Bodies Politic or Corporate, fuch only excepted as
are herein mentioned.

XIX. And be it further ena&ed by the authority aforefaid, that this A& fhall
be dcemed and taken to be a Public A&, and as fuch fhall be judicially taken notice
of by all Judges, Juftices, and other perfons whomfoever, without {pecially plead-

ing thefame,

X X. And be it farther enafted by the authority aforefaid, that it fhall not be
lawfu! for the faid Corporation, at any time whatever, dire@ly or indireitly, to
advance or lend to, or for the ufe or on account of any forei.n Prince or State,
any fum or fums of money whatever, and ifapy fuch unlawful advance or loan be
made, theu and from thenceforth, the faid Corporation fhall be diffolved, andalfo
the powers, authorities, rights and advantages hereby granted fo the faxd Corpo-
ration, fhall from thenceforth ceale and determine, any thing in the prefent A&
contained to the contrary thereof in any wife potwithftanding. And provided alfo,
that the faid Corporation fhall not raife loans of money, nor increafe its capital.

X XI. And be it further enacted by the authority aforefaid, that this A& fhall
continae and be in force till the firfl day of Jume, in the year of our Lord ome

" thoufand eigh: hundred and cthirty-one, and no longer. Provided tha: if before

the expiration of that period, it fhall at any time be found expedicnt to eftablith a
Piovincial Baok it this Province, and that the fame be fo eftabl:fhed by an Att of
the Legiflature thereof, then and in that cafe the faid Corporazion hercby created
under the name of the Prefident, Dire&ors and Company of the Bank of Montreal,
fhall from and after the expiration of feven years-from the pafling of fuch A&, be
diffolved, and all and every the powers, rights, privileges and benefits bereby

given and granted to the faid Corporation, fhall from thenceforth wholly and

utterly ceafe and determine, any thing in the prefent A& contained to ‘the con=
trary in any wife notwithftanding. ‘ Forx
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Form A.

MONTREAL. BANK STOCK,
ACCEPTANCE, DIVIDENDS, SALE AND TO VOTE.

KNOW all men by thefe prefents, thatI. of )
do make, conftitute and appoint of my true-
and lawful Attorney for me, in my name and on my behalf to accept-all fuch tranfe-
fers as are or may here-after be made unto me of my intereft or thare in the Capital”
or Joint Stock in the Montreal Bank, alfo to reccive and give receipts for all Divie
dends that are now due and that fhall hereafier become dae and payable for the
fame for the time being—Likewife to fell, affign and transfer all or any part of my-
faid Stock, to receive the confideration money, and give a receipt or receipts for
the fame, and to vote at all Eleflions, and to do all lawful A&s requifite for efe&-
ing the premifes ; hereby ratifying and confirming all that my faid Attorney fhall
do therein by virtue hereof.. In witnefs whereof I have hereunto .fet my hand and.
feal at this day of. in the:
year of Oar Lord, one thoufand cight hundred and-

Signed and Sealed in the prefence of

Form B,

FOR value received of hereby aflign and:
transfer unto of and affign thares on-
each which has been paid pounds, fhillings, currency, amouating.
to the fumof pouonds, thillings, in the Capital Stock of
the Montreal Bank, {ubje to the Rules and Regulations contained in the Articles.
of Aflociation of the faid Bank, Witnefs hand at the Bank aforefaid;.
this day of. one theufand eight hundred and .

Witnefs -

I do hereby accept the foregoing aflignmeunt of fhare: in the Mene«"

treal Bank, affigned to - as above-mentioned at the Bank, this

day of. one thoufand eight hundred and .



